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THE WEEK 


Trade conditions are reflected in the unseasonably light 
demand for money, especially in the East; in the South 
and West there is a little more inquiry. The recession 
in iron and steel is more pronounced than in previous 
weeks. Curtailment of operations in that industry has 
increased and working forces are considerably reduced, 
with buyers showing a disposition to hold off for still 
lower prices. Current demands from the railroads are 
disappointing and the falling off in consumption has also 
extended to less important lines, while there has been no 
check to the declining tendency in quotations. In cop- 
per, the situation continues’ one of extreme dulness and 
substantial concessions are offered from the values pre- 
viously prevailing. As against these evidences of trade 
reaction, however, the distribution of dry goods remains 
steady and the effect of a restricted supply and a broad 
inquiry are clearly apparent. The largest cotton blanket 
mills can take no additional spot orders and are being 
forced to enlarge their equipment, while some of the 
most prominent silk mills have booked excellent spring 
contracts. Manufacturers of fabrics, on the other hand, 
have adopted a conservative policy, owing to uncertainty 
regarding the possible effect of textile importations. Ad- 
vices concerning wool indicate improvement in condi- 
tions, with sales above the average in volume. Leading 
manufacturers are inclined to expand their operations, 
but holders are reluctant to lower prices on desirable 
stock. The cool weather recently prevailing had a de- 
cidedly stimulating effect on the movement of seasonable 
footwear, and retailers report that business is good. Some- 
what less activity appears in shoe leathers, but supplies 
are still light and quotations continue strong. There 
is some depression in the securities markets, but specula- 
tive dealings are exceptionally dull. Enlarged offerings 
of money resulted in still weaker rates and this was 
partly responsible for a firmer tendency in foreign ex- 
change. Statistics of bank clearings reflect a decline 
this week of 10.8 per cent. as compared with a year ago 
but a gain of 2.6 per cent. over 1911, while gross rail- 
road earnings for the first two weeks of November 
were 0.2 per cent. less than last year, although showing 
an increase of 6.3 per cent. over 1911. The movement of 





foreign commerce at the port of New York for the latest 
week showed a larger volume of merchandise exports than 
in 1912, but imports decreased rather sharply. 

Irregularity was manifest in the markets for the lead- 
ing farm staples, although the general tendency of grain 
prices was downward. Improved weather conditions in 
Argentina exerted a depressing effect on wheat, while the 
usual weekly statistics were also bearish. Thus, offerings 
by all surplus nations were again in excess of 15,000,000 
bushels and domestic visible supplies showed another sharp 
increase, with the total largely surpassing last year’s. 
Rumors of a considerable export demand gave some sup- 
port, and in certain quarters the foreign situation was 
regarded as an element of strength. Western receipts of 
wheat this week were again smaller than in the same pe- 
riod of 1912—9,170,000 bushels comparing with 12,013,- 
673—while exports from all ports of the United States, 
flour included, were 5,255,147 bushels against 4,542,017 a 
year ago. Unfavorable weather throughout the belt held 
corn firm in the early trading, but thereafter advances 
and declines alternated. Sentiment continued rather 
bearish, and there were evidences that the markets had 
become oversold. Primary arrivals of this cereal this 
week of 2,873,000 bushels compared with 2,925,216 last 
year, and Atlantic Coast shipments were 17,000 bushels 
against 95,863 in 1912. As usual, oats followed much the 
same course as the other grains. Erratic fluctuations 
were again the rule in cotton, but prices showed some 
net decline. Reports of large ginning up to the middle 
of the current month stimulated early selling pressure 
and a loss of about $1 a bale, part of which, however, was 
subsequently recovered. 

Future operations in the dry goods markets are becom- 
ing more conservative, but there is a very steady move- 
ment on old contracts. All merchandise on order is prompt- 
ly wanted and at present prices are decidedly firm. Prac- 
tically all lines of cotton blankets for the winter of 1913 
have been withdrawn by the largest manufacturers and 
an increased business is foreshadowed for the new season, 
which opens soon after the turn of the year. Bleached 
cottons are being taken quite freely in small lots, while 
percale is selling in a moderate way. Quietness prevails 
in prints for late delivery, yet there is a stronger demand 
for fine printed wash fabrics for spring. Advance busi- 
ness in fall lines of cotton underwear is exceeding ex- 
pectations, but the advances in prices are less than was 
anticipated. A falling off is noted in the demand for ex- 
treme fancies in cloakings, whereas the call for fancy 
and novelty dress goods for spring continues pronounced 
and some mills are rushed with business. Such conditions 
are not general, however, as free wool will become ef- 
fective at the opening of next month and lower duties on 
wool products will prevail after January 1. The question 
of importations is regarded with interest and prepara- 
tions are under way to meet conditions by a carefully re- 
stricted output. Reduced activity is apparent at all the 
large men’s wear mills, hardly one-half of the looms being 
in operation in several instances. 

Both New England and nearby footwear manufacturers 
report fairly satisfactory conditions, with the majority 
of new orders stipulating prompt shipment. Advices from 
traveling salesmen indicate that in many instances sales 
have surpassed expectations, while business at retail con- 
tinues favorable. There has been a _ noticeable ex- 
pansion in the demand for winter goods as a result of the 
lower temperatures recently prevailing. It is still asserted 
that the paucity of offerings restricts trading in shoe 
leathers, but in spite of the fact that the situation is a 
trifle less active values hold firm. Hemlock dry hide sides 
apparently are not moving so freely as heretofore, where- 
as medium and heavy weights in union sole show some 
improvement. The scarcity in sole leather offal is pro- 
nounced and eastern buyers who visited the local mar- 
ket experienced difficulty in obtaining supplies. Cur- 
tailment of production is the rule at nearly all tanneries, 
owing to the continued high prices for hides and skins. 
The raw stock markets of the world do not reflect the 
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same degree of strength as previously, but no reaction 
of importance is expected. Most varieties of upper 
leather sell steadily at full figures, and advices from local 
representatives of large western tanneries indicate a 
satisfactory movement in chrome-tanned side upper, par- 
ticularly in heavy weights. 

Few encouraging features are manifest in, iron and 
steel, since the shrinkage in new business has been accen- 
tuated and prices continue to decline. Even the low quo- 
tations now prevailing have failed to stimulate the demand 
to any extent, buyers apparently believing that the sit- 
uation warrants further concessions. The restriction of 
purchases is bringing production in some districts close to 
the minimum, and in consequence many employees are be- 
ing laid off. Advices from the Pittsburgh district em- 
phasize the curtailment of operations and it is asserted 
that the steel plants will be working at only about 50 per 
cent. of capacity before the first of the year. There is 
nothing to indicate that demands from the railroads will 


improve in the early future, and reports from some quar- 
ters suggest that some rail mills may be forced to close 
down unless additional orders are received for winter roll- 
ing. Some contracts are being placed from time to time, 
the leading interest having booked about 12,000 tons of 
rails, while about 1,500 cars and 2,200 steel underframes 
have also been taken. The trend of quotations for pig 
iron is still downward and further sales of No. 2 Southern 
iron at $10.50, Birmingham, are reported. Consumers at 
Pittsburgh appear to be covered for the remainder of the 
year and are not showing interest in the market, offerings 
of basic at $138 and Bessemer at $15, Valley, being made 
without finding buyers. 

Liabilities of commercial failures thus far reported for 
November amount to $10,110,509, of which $5,080,885 are 
in manufacturing, $4,268,709 in trading and $760,915 in 
other commercial lines. Failures this week numbered 373 
in the United States against 313 last year, and 37 in 
Canada compared with 32 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


More Business in Footwear and Textile Lines, 
and General Trade in Fair Volume 





BOSTON.—Little change has occurred in the business 
and industrial situation. Shoe factories and textile mills, 
notably the former, have received some accession of new 
business and are buying more liberally of raw materials. 
But the wholesale trade in several branches shows con- 
tinued falling off. Retail trade about holds its own and 
much colder weather is needed to aid distribution of sea- 
sonable merchandise. On the whole the situation is sound 
and the volume of trade in about all departments is 
larger than earlier in the year. Cotton mills are well 
employed and business booked will keep them busy for the 
balance of the year in practically all cases, and well into 
the new year with some. Jobbers report a smaller demand 
for dry goods, particularly wash fabrics. Fancy ginghams 
meet with a better demand. New business in woolen and 
worsted goods is quiet, but mills are fairly employed on 
old contracts, further buying being postponed as far as 
possible until the new tariff rates go into effect. Wool 
ean be bought at old prices, notwithstanding smal! stocks, 
but there are predictions of an advance after the turn of 
the year if demand becomes at all active. Lumber and all 
building materials are quiet. The pig iron market is dull 
and there is no improvement in finished steel. There is 
a fair wholesale movement of coal, but a quiet retail de- 
mand. Chemicals are in moderate recuest. Oils are quiet. 
Tanning materials are selling in a small way. 

Flour trading in small lots for prompt shipment is more active, 
but buyers refuse to future delivery at 
the prices asked by millers. Coarse grains are dull. Export book- 
ings were 787.000 bushels of wheat, barley and oats. Supplies 
l limited and high prices have 
prevailed, although demand has fallen off sharply. Butter is firm 
and in fair request. with strictly fanev so moderate 
that market keeps cleaned up. Cheese meets with better demand 
and sells at firmer prices. ‘Turkeys are arriving more frecly and 
bid fair to be cheaper over Thanksgiving. Other poultry is un- 
changed. Receipts of fresh vegetables and fruits from the South 
are not large and high rule. 

SPRINGFIELD.—A change in climatic conditions has 
stimulated trade in seasonable goods, especially clothing 
and footwear, and an increase in clearings this week, as 
compared with a year ago, reflects a much improved sit- 
uation during the past month. Piece dyed and fancy worsted 
eloths are being held up, and manufacturers state that such will 
be the case until the trade ascertains definitely just what prices 
will be asked by foreign manufacturers. In the envelope trade 
orders indicate that stocks are low throughout the country and 
that business is being handled on a very conservative basis. Re- 
tailers of provisions and foodstuffs are well satisfied with the 
present demand, but collections continue very slow, which re- 
flects the tight money market locally. Department stores are 


consider large lines for 
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prices 


experiencing a pre-holiday trade better than a year 

is an optimistic feeling regarding the future. 
BANGOR.—Conditions in both wholesale and retail 

lines show no great difference from a year ago, taken 


in the aggregate, but there have been some changes in 
special lines. Thus the unusually late fall has affected boot 
and shoe dealers, and also clothiers, and the coal people report 
delay in orders from those who wait till the eleventh hour. Lum- 
bering operations will probably not begin quite so early as usual, 
and this will mean later orders for food and team supplies. Whole- 
sale houses report normal business in staple and collee- 
tions thus far averaging up to last year. In fact. in Aroostook 
County, they average better. No unusual demand for any one 
line of goods is noted. Potatoes in Aroostook County have con- 
tinued to make better returns than usual. Money is perhaps a 
little tighter, with a drift towards possibly greater conservatism. 
arm products, which are of considerable importance in this part 
of the State, continue to bring good prices. 

HARTFORD.—Retail trade in men’s and women’s wear 
continues to feel the effect of somewhat unseasonable 
weather. Other lines report a fair volume of business, 
although there is little, if any, increase over the previous 
year and local manufacturing conditions suffi- 
ciently active to enable the smaller neighborhood traders to 
make much progress, wage payments, except in few instances, 
showing no expansion. Jobbers in underwear and notions report 
a fair volume of sales, but except in a few special instances, 
manufacturers report only a moderate activity, with lighter orders 
for future delivery the rule. Mercantile 
fairly satisfactory. 
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MIDDLE ATLANTIC STATES 





Some Lines but 


Report Quieter 
Activity, on the Whole, Fairly Maintained 


Conditions, 


PHILADELPHIA.—While no particular feature of in- 
terest has developed during the past week, activity in 
practically all mercantile lines is well maintained and 
much confidence is expressed as to the future. Retail sales 
of dry goods, men’s and women’s furnishings and kindred 
merchandise show improvement, and while jobbers of 
woolens and dry goods say that they note little change in 
conditions, wholesalers of underwear, hosiery, notions, 
etc., state that trade with them continues quite active. 
The movement of millinery also has shown some increase 
and is reported to be in fair volume for this time of year. 
Except for the cessation of operations by manufacturers 
of cloaks and suits, caused by the strike, the situation in 
the various clothing trades is quite satisfactory, manu- 
facturers of shirt waists, especially, booking good orders 
for future delivery. Leather continues firm and prices 
high, with a better demand for about all grades. The 
movement of glazed kid has fallen off, sales for export 
being less and domestic consumption lighter than for- 
merly. The shoe trade has improved to some extent, 
although the tendency is to confine purchases closely to 
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present requirements. Little or no change has appeared 
in the wool market since a week ago, although dealers 
say that more inquiries are being made by manufacturers. 
Business, however, is restricted because the prices they 
offer are less than dealers are willing to accept. Condi- 
tions in textiles are satisfactory and the outlook, espe- 
cially in carpets, is considered encouraging. 

In the coal trade a moderate demand is reported for bituminous, 
and numerous dealers regard prospects for the coming winter 
good. ‘There is a fair movement of anthracite, but there is some 
dissatisfaction expressed that sales are less than expected for 
this time of year. A slight improvement is reported in lumber, 
and while there is no great amount of building going on at pres- 
ent, prices are somewhat better than formerly and the outlook for 
an increased trade is promising. suilders and contractors are 
busy with work started some time ago, but few new operations 
are being started and permits issued during the past week show 
a sharp falling off as compared with a year ago. The total amount 
of work, however, since January 1, is considerably ahead of the 
corresponding period in 1912. Business in paper continues to 
improve and there is still a very active demand for all kinds of 
paints, painters’ supplies and wallpaper, with indications that 
it will be maintained throughout the season. Wholesale grocers 
report a considerable increase in activity and that they are now 
busy filling orders for the holiday trade, but buying in small lots 
is the general rule and prices are somewhat below what they were 
a year ago. Coffee is dull, with buyers operating closely to pres- 
ent needs and holding off in expectation of lower prices. The tea 
market is quiet and steady. There is a better feeling in the sugar 
trade, with buying more active and anticipations of an advance 
in quotations general. 

PITTSBURGH.—The slowing down in the iron and 
steel industry has not, as yet, seriously affected local 
mercantile activity and commercial trade is well up to 
normal. Retail merchants are experiencing a satisfac- 
tory volume of sales and wholesalers report conditions 
good, as a rule. There are indications of some relief from the high 
cost of provisions. Groceries are steady, staple goods moving in 
good volume. Tor tailors’ trimmings and woolens the demand is 
not fuily up to expectations, especially for the better grades, but 
in ready-made apparel, both men’s and women’s, the volume of 
sales is encouraging. Stogie factories are hardly keeping up with 
orders. In electrical lines, local activity is breaking previous 
records and shops are working full time. The bituminous coal 
market continues active and consumers are evidently anxious to 
cover requirements, sales being reported of spot tonnages at 
$1.75 and $1.80 run of mine. These instances are exceptional, 
but the market is firm at $1.40 and $1.50, run of mine, and some 
little contracting has also been done at these figures. Rail ship- 
ments are heavy and a considerable tonnage has gone out by river. 

SYRACUSE.—The volume of business, taken as a 
whole, in the city of Syracuse and vicinity, is well up 
to that of a year ago at this time, although in all lines 
there is considerable evidence of conservatism. The whole- 
sale dry goods houses are apparently educating their 


customers into placing their orders with greater caution— 
showing them the advantages of buying in smaller amounts, 
but more frequently, thereby turning their money more quickly 
than in former years. Retail dealers in this line are doing well, 
reporting an increase in sales of about 11 per cent., and country 
trade is very Satisfactory. ‘There is an increase in sales of foot- 
wear by the shore manufacturers of at least 8S per cent., as com- 
pared with 1912, and the gain in the movement of musical in- 
struments is fully 10 per cent. An improvement of 12 per cent. 
is claimed by wholesale grocers, but the retailers say that profits 
have been somewhat less than last year, because of keen com- 
petition. Wholesale clothing houses say that business is in fair 


volume, demand for merchandise being slightly better than twelve . 


months ago. The increase in sales of hardware is estimated at 9 
per cent., while that of agricultural implements and tools is 
claimed by dealers and manufacturers to be 15 per cent. or more. 
Lumber at retail is quiet, owing to decreased activity in build- 
ing operations. The local banks are pursuing a conservative policy 
and for the past three months have not been seeking outside in- 
vestments. but they are taking care of their regular customers 
and responsible borrowers have no trouble in obtaining accommo- 
dations at the ruling rate of 6 per cent. 





SOUTH ATLANTIC STATES 





Reports from Most Centers Indicate Improving 
Conditions and Satisfactory Prospects 





BALTIMORE.—More favorable weather and the ad- 
vancing holiday season, coupled with the good effect re- 
sulting from high prices secured for the crops which have 
been gathered, have tended to make the outlook for the 
advancing fall and winter quite satisfactory. It is ap- 
parent that the volume of business for this period will 


compare favorably with last year, and in some instances 
the trade being enjoyed is larger. There is a steadily 
growing holiday business, and while among the whole- 
salers, in many cases, the salesmen have left the road 
for the year, future orders are reported of good propor- 
tions in some lines. Manufacturers of clothing, coats, 
suits, and similar lines are actively operating, while in 
stationery and novelties sales are heavy. Dealers in 
glassware, house furnishings, etc., consider their pros- 
pects bright. The canned goods market is firm. The 
oyster industry is said to be particularly active and 
the output for the year will likely exceed that of previous 
years. Sales of southern wheat lately have been small, 
but there is a good demand for all milling wheats at 
firm prices. There have been no deals of consequence in 
real estate during the week in this city, although a num- 
ber of small transactions were consummated. In the 
building field the outlook is better, applications to the 
Building Inspector having been of better size and volume. 
In lumber, builders’ hardware, supplies, etc., the volume 
of business is spoken of as satisfactory. 
RICHMOND.—Changeable weather has had an un- 
favorable effect on retail trade and the volume of busi- 


ness during the past few days was not up to that of 
preceding weeks. Jobbers are busy and orders for holiday goods 
are gratifying. Collections are fair. The lumber and building 
material market is dull and no very material improvement is 
looked for before spring. Owing to wet weather comparatively 
little tobacco was marketed this week; however, but what was 
offered found ready sale at good prices. 

NORFOLK.—tThe volume of business, both wholesale 
and retail, compares favorably with this period last year. 


Cold weather has stimulated trade in seasonable mer- 
chandise and jobbers of dry goods, notions, millinery and shoes 
report sales satisfactory and collections fair. Demand continues 
active for heavy hardware and mill supplies and sales for last 
month show an increase over October, 1912. Lumber is still quiet, 
with the demand, which is small, principally for the cheaper 
grades. All work in the truck farming section is in fine shape 
and crops are comparatively large. 

ATLANTA.—Jobbing business continues good in prac- 
tically all lines and retail trade is reported active in 
almost all sections of the State. Agricultural results 
have been satisfactory this year and a good crop of cot- 
ton was made for which substantial returns were re- 
ceived. Georgia has also, during 1913, produced more grain and 
other foodstuffs than in any previous year. Farmers have ‘closed 
the crop season in better condition generally than for many years. 
They are providing for their indebtedness and in many sections are 
reported to be anticipating notes. The tonnage of fertilizers manu- 
factured and sold during this year has shown an increase. The 
tendency toward a diversification of crops becomes more marked 
all the time and Georgia, as a whole, is to-day regarded in fully 
as good financial condition as at any previous time. During the 
past week, by proclamation of the Governor and the Mayors of 
a number of municipalities, a day was celebrated as “Georgia 
Products Day.’”’ This was chiefly under the auspices of the Geor- 
gia Chamber of Commerce, and banquets were held in over eighty 
cities and towns to call attention to the varied manufacturing 
and agricultural interests in the State. Retail trade in the city 
has been satisfactory. This was largely assisted by the attendance 
at the Automobile Show, which has just closed. Sales of auto- 
mobiles have been large and are encouraging. Collections con- 
tinue to come in well and, on the whole, the outlook is believed 
favorable. 





SOUTHERN STATES 


Distribution of Merchandise Compares Well 
with Last Year at the Larger Cities 








ST. LOUIS.—Business remains practically unchanged, 
the volume as compared with last year being still ap- 
parently larger in nearly all lines. The approaching holi- 
days and seasonable weather are contributory causes for 
the prevailing satisfactory movement of merchandise. 
Collections continue to come in in good volume, especially 
in shoes, dry goods and hats, and some lines report cus- 
tomers as discounting to an unusual extent in several 
States that have been slow for several seasons. Toys and 
candies are moving in large amounts and the indications 
are that sales in these lines will exceed that of last year. 
Unfavorable reports from India and reduced estimates 
of Argentine crops, together with a firmer Russian mar- 
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ket, combine to give wheat considerable strength, but 
there was a material lack of buying power, and hence 
but little advantage gained. Receipts for the week were 
702,557 bushels compared with 662,087 bushels for the 
same week last year. Stocks of wheat in local elevators 
are 1,994,024 bushels as compared with 3,344,777 a year 
ago. Receipts of corn were moderate, with the demand 
lighter and some concessions in prices resulted. There were 
received 223,455 bushels as against 201,815 bushels last 
year, while stocks in elevators amounted to 114,703 bushels 
as compared with 9,474 in 1912. No improvement is noted 
in the fiour market, which continues dull. There is prac- 
tically no European flour business, prices being too low 
for winter wheat millers to complete with. Millstuffs are 
reported quiet, but a better feeling is noticeable, with more 
inquiry and prices firmer. Hay is steady and prices firm. 
Receipts of cattle were light. Price fluctuations featured 
the trade in beeves throughout the week. Hogs declined 
slightly, even with light receipts. Fresh eggs were scarce 
and the demand exceeded the supply. 

NEW ORLEANS.—A seasonable volume of business 
is being transacted by both wholesalers and retailers, 
with sales generally somewhat in excess of same period 
last year. Collections continue slow. The strike on the 
Southern Pacific Railroad, which was called the latter part of 
last week, was expected to have a very disastrous effect upon 
the sugar and rice belt, but an agreement between the railroad 
officials and the strikers to arbitrate their differences has resulted 
in the resumption of traffic and caused the sugar and rice mar- 
kets to show a much healthier tone. There has been a good de- 
mand for sugar at well-maintained prices. The rice market de- 
veloped no special features, receipts being still rather limited and 
prices firm. In financial circles there is reported to be a rather 
strong cemand for accommodations, with rates unchanged. 

GALVESTON.—Trade conditions in the city are good. 
Cotton, however, is moving slowly through the port and 
work on the docks is quiet. Crop conditions in this vicinity are 
only fair and collections with wholesale houses here are slow. Im- 
port business is steadily improving. There has been too much 
rain for the crops. 

LOUISVILLE.—General hardware business is a little 
better than last month, but mill supply houses report 
some falling off of trade in their lines, which, however, 
is not unusual at this season. The dry goods trade continues good, 
but sales of millinery are not as large as in October. Confectionery 
manufacturers are doing an active business, sales comparing fav- 
orably with any previous year. Packing houses are busy, but 
country trade is light as local meat supplies are available at this 
season. 

NASHVILLE.—No material change of consequence is 
noted since a week ago, general conditions being still 
favorable. The volume of business as compared with this period 
of last year as a whole is maintained, with probably a slight 
increase. There seems to be no noticeable demand for any special 
kind of merchandise. Retail dealers of lumber report considerable 
activity, although contracts, as a rule, are for small amounts. 
Country collections are reported satisfactory, but city collections 
very slow. Money is in active demand, with rates firm. 

KNOXVILLE.—Business at wholesale was quiet last 
week, being confined principally to filling-in orders. Holi- 
day goods are moving well and a good turnover is antic- 
ipated in this line. Collections are fairly satisfactory. 
Orders for 1914 are heavy in the mill and commission line and are 
coming in rapidly. Retail trade was slightly off last week, as the 
weather is now warm -again. Coliections in retail are fair, with 
improvement noticed in some lines. Produce is high and scarce 
on the local market. The movement of coal is active, all mines 
running on full time. Marble quarries are all rushed with business 
and have orders well ahead. While building permits show a loss 
for Octoker, in reality building has been active in the suburbs, 


which are not counted in the reports. Labor is well employed and 
searce. 





CENTRAL STATES 





Trade in Normal Volume, although Some Cities 
Report Decreased Industrial Activity 





CHICAGO.—Mild weather has favored steady produc- 
tion in the leading industries and activities have been well 
sustained in heavy construction, building and transporta- 
tion. More seasonable conditions, however, are necessary 
to satisfactory dealings in general merchandise and re- 
tail distribution here and at the interior. The absorp- 


‘equal to requirements. 


tion of the necessaries is steady, despite high prices and 
increasing idle labor, and lower temperatures would 
quickly stimulate wider demands upon the more costly 
lines of wearing apparel, woolens, furs, luxuries and 
holiday goods. Little decline is noted in current out- 
puts of metal, wood, leather, brass and electric concerns, 
but pressure upon capacity is easing up and there is 
no special urgency with the orders on hand. The mar- 
kets for the principal raw materials present the most 
satisfactory conditions at this time, there being sus- 
tained rapid absorption of available supplies and firm 
values for prompt needs in minor metals, hardwoods, 
leather and hides. Movements of coal and copper im- 
proved in the past few weeks and there is sustained ap- 
preciation in dairy products, live stock and wool, but 
arrivals and eastbound outgo of breadstuffs exhibit a 
further decline, and gross earnings of the Chicago steam 
roads disclose a smaller comparative gain with a year 
ago. Western carriers report considerable coarse freight 
moving and steadiness in merchandise and miscellaneous 
lines. Corn movements throughout the stock feeding sec- 
tions are heavy, but crop marketings aggregate poorly 
notwithstanding the high prices obtained.. Building per- 
mits, $1,916,200 in value, compare with $1,898,250 last 
week and $1,921,420 in 1912. Real estate sales aggre- 
gated $2,172,496 against $5,517,642 last week and §$2,- 
216,087 last year. 

Jobbing markets have had a 
buyers and re-orders have aggregated fairly in dry 
goods, footwear, men’s furnishings, clothing 
for prompt shipment. Satisfactory bookings 
lines, although country merchants are still conservative as to 
covering future needs, owing to high prices. Road and mail orders 
have been fairly good and the Christmas lines continue in demand. 
More complaint appears as to collections at various western points. 
Spot markets in breadstuffs are dull, but active in provisions and 
live meats. Total movement of grain at this port, 6,225,000 
bushels, is almost at the lowest point this year, and compares with 
7,515,000 bushels last week and 12,635,406 bushels last year. 
Compared with 1912 decreases appear in receipts 60.9 per cent. 
and shipments 35.7 per cent. Flour receipts were 177,600 barrels 
against 201,000 barrels last week and 172,176 barrels last year; 
shipments. 181,000 barrels, compared with 132,000 barrels last 
week and 165,325 barrels in 1912. Receipts of cattle, hogs and 
sheep, 444,205 head, are the largest this season and compare 
with 881,221 head last week and 401,732 head last year. Wool 
receipts were 278,000 pounds against 231.000 pounds last week 
and only 18,400 pounds in 1912. Hides received, 2.273,000 pounds, 
compare with 2,409,000 pounds last week and 3,276,000 pounds 
last year. Lumber receipts were 51,161,000 feet against 50,680,- 
000 feet last week and 62,367,000 feet in 1912. Other receipts 
increased in seeds, broom corn, pork, lard, cheese, butter, eggs, 
cattle, hogs and sheep, but decreased in wheat, corn. oats, rye, 
barley and dressed beef. 

CINCINNATI.—Seasonable weather and early holiday 
shopping have benefited retail trade to some extent and 
business generally has been fairly active during the past 
week. The markets, as a rule, have been firm, though 
some prices are rather irregular. There has been an am- 


ple supply of most commodities and demand has been 
well maintained. Groceries and provisions remain steady, with 
high prices and satisfactory sales, and the movement in grain 
and hay has been extensive. There has been a liberal distribution 
of dry goods, though the supply in some fabrics has been hardly 
The millinery business has been Satis- 
factory, and notions and fancy goods jobbers report a fairly good 
trade. Large offerings of burley tobacco were noted during the 
last few days, practically all grades being represented. Quality, 
however, was only fair, but prices were steady and the demand 
good. The whiskey market is firm and active, with no change 
in quotations. Local receipts of coal are not Satisfactory and 
it is believed that with the first cold snap there will be a short- 
age. Transportation facilities are poor, causing some of the 
mines to practically shut down until the congestion of filled 
ears is lessened. 

CLEVELAND.—tTrade has become normal, following 
last week’s heavy fall of snow, which retarded the move- 


ment cf merchandise for several days. Prices in most lines 
remain firm, especially wearing apparel, provisions and domestic 
coal. Not much change is noted in steam coal, iron and steel and 
building supplies from conditions existing for several weeks past. 
Last week’s disasters on the Great Lakes have had a depressing 
effect on navigation and there is a disposition to bring the season 
to an early close. Money remains in fair demand, with plenty in 
sight for legitimate enterprises. Collections are fair. 


TOLEDO.—Owing to the rather favorable weather for 
outdoor work there is little idle labor as yet, though new 


moderate attendance of outside 
goods, knit 
and food products 


continue in spring 
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building permits are in only moderate amount, the advancing sea- 
son acting as a check. Retail trade has been very fair until this 
week of warm weather, while jobbers claim business fully as good 
or better than in 1912. Collections are very fair in both jobbing 
and retail lines. 


DAYTON.—Seasonable weather has stimulated retail 


trade to some extent and the general situation has im- 
proved. The demand for wearing apparel and house furnishing 
is above the average. The outlook for holiday business is en- 
couraging, although labor is only fairly well employed. 

MILWAUKEE.—In the metal trades there appears 
to have been a further recession in activity and the 
amount of unemployed labor shows some increase. Busi- 
ness is quiet, and no marked improvement is looked for 
much before the first of the year. In the leather indus- 
try the tanneries are operating at about the same capacity as here- 
tofore, and while there is a steady demand, it is mainly for im- 
mediate requirements. In merchandising business holds up well, 
jobbers reporting an active trade, with orders frequent, although 
not for large amounts. Conditions are particularly good in the 
agricultural districts. Retail trade is fairly satisfactory, although 
it has suffered some by very unseasonable weather, and a cold spell 
will undoubtedly result in considerable activity. Outdoor work 
has continued without interruption of consequence, and labor 
in building and construction work continues well employed. Col- 
lections in general are fair. 





WESTERN STATES 





Numerous Favorable Reports Indicate Satis- 
factory Conditions in the Far West 





MINNEAPOLIS:—Most satisfactory conditions con- 
tinue. Orders are increasing in size, but are for actual 
demands and a very heavy tonnage is moving in all 
general merchandise lines. Advance orders for spring 
deliveries are good, and somewhat ahead of a,year ago. 
The lumber situation is strong, favorable weather giv- 
ing the buiiding trade an opportunity for late operations. 
Collections are satisfactory. 

ST. PAUL.—Business generally continues active and 


there is a steady distribution of all classes of merchandise. 
There is a seasonably brisk demand for clothing, footwear, dry 
goods and notions, and inquiry for hardware and harness continues 
firm. Drugs, chemicals and oils are moving in normal volume. 
Colle¢tions are good. 


OMAHA|—Sales of drugs and footwear are about hold- 
ing their own, with collections in the latter line showing 
some improvement. Hardware and grocery jobbers ¢on- 
tinue busy, but business in implements is behind the correspond- 
ing period a year ago, although collections are better than aver- 
age. w#obbers of dry goods are transacting a satisfactory volume 
of trade, and while the recent warm weather has lessened the de- 
mand for winter goods future orders, on the whole, are heavier 
than ever. There is an active demand for money and rates are 
firm at 6% per cent. Deposits, however, are not up to the standard. 

KANSAS CITY.—The mild weather which has con- 
tinued for the past two weeks has had a tendency to 
restrict the retail trade somewhat. However, in whole- 
sale dry goods the movement is responding sensitively 
to weather conditions and a few cold days will act as quite 


a stimulus, and it is believed will result favorably in most 
lines. Dealers are watching demand very carefully and stocks 
are lighter than heretofore. Collections are seemingly good and 
show an increase over the same period of last year. The im- 
plement line is rather dull, although the vehicle business has 
been fairly good. Wheat is reported in excellent condition through- 
out the territory. Planting is still in progress wherever weather 
conditions permit. The flour trade of Kansas City and south- 
western mills remains practically unchanged. Exports are lim- 
ited to clear flour, foreigners buying this grade in fair volumes. 
The output of the Kansas City mills for the past week showed a 
slight reduction, only 45,200 barrels of flour being manufactured, 
compared with 56,900 barrels the same period of last year. In 
the local live stock market the supply of cattle is moderate, but 
rather heavy for the limited demand. Prices remain dull and 
weak. Trade in hogs was somewhat liberal, with prices steady 
to higher. 

SEDALIA.—General business conditions at the pres- 
ent time do not seem as favorable as during the early 
fall months, jobbers reporting a slow movement of mer- 
chandise, with retailers confining their purchases closely to im- 
mediate needs and eliminating, as far as possible, the placing 
of future orders. The situation throughout central Missouri seems 
to be somewhat unsettled, especially in the sections where the 
drought was most severe, and merchants, as a rule, complain that 


been done. 


this year has not been profitable. Collections are as good as could 
be expected under these circumstances and average about the 
same as a year ago at this time. 

TOPEKA.—There seems to have been a little improve- 
ment in conditions in this locality in-the past month and 


prospects for the future now appear fairly encouraging. 
Wholesale grocery houses report that sales are a little ahead of 
the same month last year, with canned goods in increasing demand. 
During October sales of the latter by one local house were 30 per 
cent. larger than for the corresponding month a year ago. The 
money market situation is still satisfactory and, though in some 
localities the recent drought has had some effect. future is con- 
sidered favorable. Wheat has been sown on a much larger acreage 
this year, and so far it has made excellent progress. 
WICHITA.—Conditions as a whole have not changed 
materially within the past few weeks, though showing 
qn improvement over the earlier autumn period. Retail 
merchants continue to buy cautiously, keeping their stocks in a 
salable condition and buying only their immediate needs. Weather 
conditions have been seasonably favorable for fall wheat and 
it is claimed by authorities that the largest acreage ever known 
in this section is now in. Seasonable merchandise is in fair 
demand, and it is claimed that retail trade at this time is in 
about the same volume as a year ago. Collections continue fair. 


DENVER.—General conditions are being affected to 


some extent by the continued strikes. Collections for the 
first half of this month show a slight decrease, but it is hoped that 
the payments on the fifteenth of over $1,000,000 to the beet grow- 
ers of the State will more than offset the falling off. The con- 
tinued warm weather is affecting sales of winter goods and, ex- 
cepting in groceries, merchants report a contraction in sales. 





DOMINION OF CANADA 


Retail Trade Generally Affected by Mild Weather 
and Most Wholesale Lines Not Very Active 


MONTREAL.—A return to mild, wet weather has 
proved rather discouraging to both city and country re- 
tailers of dry goods, clothing, furs, etc., and roads in the 
interior are reported in poor shape. Collections, however, 
in the immediate district are reported fair, and dry goods 
payments on the 13th—a fairly heavy day—proved better 
than expected, being close up to last year’s record. Owing 
to the unseasonable weather, sorting orders in dry goods, 
etc., are moderate. Wholesale houses in this line are pre- 


paring for stock-taking, and some buyers from Ottawa 
Valley and near western points have been in town picking up some 
fair-sized job lots. In groceries a seasonable movement is reported. 
Sugars are about steady at $4.45 for standard granulated in 
barrels at refinery. California raisins show a marked advance, 
and are much above the level of Valencias, of which further receipts 
are just to hand by direct vessel. The iron market shows a list- 
less feeling, but in general hardware there is a fair distribution. 
Wholesale leather men are not making any large sales to boot 
and shoe manufacturers, but some good export business is reported 
in sole, and values are firm. Vor No. 2 manufacturers’ sole 30c 
seems now the general quotation. With regard to the probabilities 
for business in 1914 opinions are to some extent divided, but a 
number of keen observing business men in gauging the outlook 
have apparently determined upon a policy of contraction rather 
than expansion for the coming year. 


QUiBEC.—Wholesalers report business quiet this week, 
but retailers state that trade in general has been fairly 
satisfactory. The boot and shoe industry shows improvement 
and orders are coming in more freely. Collections continue some- 
what slow, but on the whole they compare favorably with set- 
tlemenis of corresponding period last year. 

TORONTO.—Trade in wholesale lines was quiet during 
the week. The weather was unpropitious and the re- 
adjustment of business to financial conditions is yet under 
way. Contraction in many industries is going on and 
credits are being given with much discrimination. The 


good crops in the West and their early movement have 
helped the situation greatly. The prospect of another good season 
will brighten up things generally. Collections are not up to the 
mark, but are said to have improved some in the West. The dry 
goods trade here is quiet, with no special changes in prices, but 
orders may be a little better for the spring trade. Fancy goods 
and notions for Christmas are reported fairly active by jobbers. 
There is a liberal demand for shelf hardware, but building material 
is still quiet. Grocers report a good business and prices generally 
are steady. Leather and hides are firm. Hog products in fair 
demand, with little change in prices. There is a little better in- 
quiry from millers for wheat, with a slight improvement in prices. 
Export bids for Manitobas are rather low, but some business has 
Rye and buckwheat are higher. 
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HAMILTON.—Retail trade in Hamilton and district 


continues fairly good, though the weather is still mild for 
the movement of heavy wearing apparel, etc. Christmas goods are 
being displayed and a good business is anticipated. Collections are 
still reported to be more or less slow and money is tight. 


WINNIPEG.—After a 3c. advance in cash wheat, due 
to continuous export demand, the market has weakened a 
little cn the statistical condition of America, though offer- 
ings are readily absorbed, and Manitoba grades, owing to 
the excellence of the quality this year, are finding a ready 
market with millers of the old country. Continued mild 
and open weather has favored not only construction work 
of all kinds, but farm work as well, and it is estimated 
that the acreage of fall plowing will greatly exceed that 
of last year. During the week there has been an improved 
demand for cattle at both the railway and Union Stockyards. 
Choice butcher steers are quoted at $6 to $6.25, choice cows and 
heifers at $5.25 to $5.50. Calves, sheep and hogs have also been 
in fair demand. Choice hogs are quoted at $8 to $8.25. Dealers 
in hides report a good volume of business. Fall shipments of green 
hides have found a ready market, in no case at any very material 
concession in prices. The fur market has not been so satisfactory. 
Following the low prices of the London October sales, local dealers 
have found it difficult to buy from country merchants, as trappers, 
it is said, are not disposed to follow the market down. ‘There is, 
however, said to be no scarcity of rats and foxes, but some ad- 
vance, it is felt, will be necessary to put the business on a profit- 
able basis. Mild weather has interfered with the distribution of 
seasonably heavyweight and winter stocks, and a good many mer- 
chants are already holding reduction sales, though purchases have 
generally been for actual requirements only, and stocks are not 
heavy. 


MOOSE JAW.—Owing to continued mild weather there 


has not been much demand for winter goods, but whole- 
salers report collections good. Retailers are preparing for a large 
holiday trade, and on the whole the outlook appears encouraging. 


CALGARY.—City merchants anticipate a few days of 


comparative quietness preceding the opening of the Christ- 
mas trade. Dry goods, boots and shoes and clothing lines generally 
would be benefited by lower temperatures, as up to the present the 
weather has been fair and mild. There is no material change in- 
dicated in collections, but the undercurrent of business is good. 


SASKATOON.—Favorable weather still prevails in this 


district and an active trade is being transacted in most 
lines. Conditions are such that retailers expect the largest Christ- 
mas trade in the history of the city and collections are better than 
they have been for sometime past. The Dominion Government has 
notified the city of its intention to erect a large post office building 
here, operations to commence in the early spring. This, together 
with the large storage elevator under construction and other build- 
ings already arranged for, should keep labor well employed during 
1914. 


REGINA.—There appears to be a fairly optimistic feel- 
ing existing in wholesale circles and the demand for 
staples is steady, especially in groceries, provisions, ete. 'Thresh- 
ing operations are well nigh completed and farmers are realizing on 
their crops. This has materially assisted collections, which have 
showed a noticeable improvement during the last two or three 
weeks. 

EDMONTON.—General trade conditions throughout the 


district appear to have undergone some little improvement 
during the past week and evidently money is becoming somewkat 
easier. In the city the merchants are well stocked and looking 
forward to a good Christmas trade. 


VANCOUVER.—More seasonable weather the past 
week or so has created a demand for heavier clothing, 
boots and shoes, etc. Holiday shopping has begun and 


retailers look forward to a fair volume of trade, yet money 
stringency will doubtless cause the turnover to be less than a 
year ago. Land registry, customs receipts and building permits 
show a decrease for October compared with the corresponding 
month of 1912. At Victoria a slight improvement is noticed 
lately and some houses report collections coming in quite well. 
General conditions, however, are quiet, especially in the building 
line. The lumber industry remains unsettled, coupled with slow 
eollections from the Northwest. 





Crude rubber shipments from the Amazon Valley to the United 
States amounted, during September, to 2,869,807 pounds, and Eu- 
rope took in the same month 2,971,416 pounds. The figures for the 
corresponding month of 1912 were: To United States, 2,731,281 
pounds ; to Europe, 2,798,713 pounds. For the first three months 
of the current (1913-14) rubber year exports of Amazon Valley 
rubber have aggregated 14,323,087 pounds (to United States, 7,- 
290,695 pounds; to Europe, 7,032,392 pounds), in contrast to a 
total of 17,107,880 pounds in the first three months of the 1912-13 
season. 


FOREIGN TRADE AT NEW YORK 


The Movement Continues Smaller than a Year 
Ago, with Receipts and Shipments Light 








Foreign commerce at the port of New York for the latest week 
again made a somewhat indifferent comparison with twelve months 
ago, receipts being much smaller than at that period. Exports were 
$17,537,272 as against $15,585,130 the week before, $16,201,512 
the same week last year and $17,565,663 the corresponding week in 
1911, while imports amounted to $16,125,805 and compared with 
$16,607,843 the previous week, $18,339,269 last year and $16,414,- 
478 tw» years ago ‘The countries taking American merchandise in 
excess of $500,000 were: Argentine Republic, $1,000,620; Brazil, 
$756,593 ; British Possessions, $1,966,593; Cuba, $1,360,886; Eng- 
land, $2,938,002; Trance, $1,795,610; Germany, $1,599,610; Mex- 
ico, $757,639, and the Netherlands, $881,605. Quite a number of 
important articles were received in moderate amounts, some show- 
ing a sharp falling off from the preceding week, but the total was 
fairly well maintained by increased receipts of numerous minor 
commodities. The most notable contraction, as compared with the 
week before, was in furs, imports of which decreased $253,000 ; un- 
dressed hides, $301,000; tin, $614,000; cocoa, $102,000; paintings, 
$365,000; sugar, $110,000; almonds, $328,000, and wool, $112,000. 
Moderate losses also appeared in copper, metal goods, hemp, dressed 
hides, pepper, fish and soap stock. These decreases, however, were 
in part offset by gains in palm oil of $133,000; precious stones, 
$105,000; mahogany, $109,000; coffee, $554,000; grain, $185,000 ; 
india rubber, $584,000; tobacco, $178,000, and slightly larger re- 
ceipts of aniline colors, olive oil, walnuts, sauces and preserves, 
copper ore, antiquities, cheese, gunny cloth and tea. In the follow- 
ing table are given the exports and imports at the port of New 
York for the latest week for which figures are available, also the 
total for the year to date and similar figures for last year: 

913. en 518, 
Latest week reptd. $17,537,272 $16,201,512 
Previously rep'd... 761,552,927 719.794,405 

Year to date .... $779,090,199 $735,995,917 $845.173,238 $878,301,532 

Imports of general merchandise for the week ending November 8, 
amounting in value to $100,000, were: Aniline colors, $108,922 ; 
olive oil, $111,653; palm oil, $149,433; furs, $187,692; grapes, 
$219,544; walnuts, $157,662; sauces and preserves, $191,349; 
precious stones, $267,303 ; undressed hides, $873,108 ; copper, $502,- 
075; copper ore, $148,358; metal goods, $115,380; platina, $120,- 
813; tin, $195,288; mahogany, $128,119; antiquities, $249,905; 
cheese, $176,567 ; coffee, $1,030,576; cocoa, $212,083; grain. $186,- 
209; gunny cloth, $113,398 ; hemp, $124,431; india rubber, $1,496,- 
100; machinery, $112,602; paintings, $327,147; sugar, $322,964; 
tea, $180,866 ; tobacco, $471,797. 


———— . Imports——-———-— 
91: 912 


$16,125,805 $18,339,269 
829,047,433  859,962'263 





Railroad Earnings 





Gross earnings of United States railroads making weekly re- 
turns to DuN’s REVIEW continue, as a whole, somewhat less than 
last year, the total for all roads reporting to date for the first two 
weeks in November amounting to $15,713,444, a loss of 0.2 per 
cent. as compared with the earnings of the same roads for the 
corresponding period a year ago. The greatest falling off in earn- 
ings continues to be shown by the railroads in the Southwest and 
West, although it is noted that on some leading systems, among 
them Missouri Pacific, St. Louis Southwestern, Chicago, Indian- 
apolis & Louisville, Minneapolis & St. Louis, Western Pacific and 
Denver & Rio Grande, the losses are not so pronounced as a short 
time ago, while on some a moderate improvement appears. Most 
of the roads in the South continue to show more or less gain, and 
while Louisville & Nashville, Southern, Mobile & Ohio, Chesapeake 
& Ohio, Cincinnati, New Orleans & Texas Pacific and some other 
systems make favorable returns, in most instances the increases 
over last year are not so large as formerly. In the following table 
are given the gross earnings of all United States railroads report- 
ing to date for the first two weeks of November, and the loss as 
compared with the earnings of the same roads for the correspond- 
ing period a year ago; also for the roads that reported for a sim- 
ilar period in the two preceding months, together with the per- 
centages of gain or loss as compared with last year: 


1913. 
$15,713,444 Loss 
9,492,1 Loss 
18,529,651 Gain 


November, 2 weeKS ..... cccc-cccee 
October, 2 weeks 
September, 2 weeks............-...- 





Advance figures of railroads reporting to the Interstate Com- 

merce Commission for September compare as follows: 
1913 1912 

224,446 222,645 Inc. 

$277,558,806 $268,423,793 Inc. 

79,933,655 


Changes 
1,801 
$9,135,013 
86,255,612 Dec. 6,321,957 





Thirty-eight gold dredges were operated in Alaska in 1912, com- 
pared with 27 in 1911, according to the United States Geological 
Survey. In addition to these, a dozen or more were in various 
stages of construction. It is estimated that these dredges han- 
dled between 3,200,000 and 3,600,000 cubic yards of material, 
recovering gold to the value of about $2,200,000. 
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Money Conditions Elsewhere 





Boston.—The money market continues dull, with supplies more 
abundant and not much desire to place them. Call loans are 
quoted at 4 to 4% per cent.; time loans at 54 to 5% per cent. for 
short dates ; 51%4 to 6 per cent. for six months; and 5% to 5% per 
cent. for year, while commercial paper is discounted at 5% to G6 
per cent. 

PHILADELPHIA.—The money market present no special features 
and continues firm. There is some hesitancy expressed by inves 
tors, but the general situation presents no material change. Rates 
are ruling at 5 per cent for call money, 5% to 5*4 per cent. for 
time funds and about 6 per cent. for choice commercial paper 

BALTIMORE.—No new features are presented in the local mone) 
market The rate for money is still quoted at 6 per cent., though 
the tone of the market appears easier. The demand fer State 
and municipal bonds has declined to some extent. 

CINCINNATI.—While there is no great stringency, the 
money market is rather tight, and demand has increased to such 
an extent that borrowers are compelled to pay advanced rates. 
Time loans were negotiated at banks at as high as 6% per cent., 
although the ruling rate is 6 per cent. The call rate also stands 
at 6 per cent. In time loans bankers prefer three to four months, 
which carries them past the first of the coming year. 
storm in the northern part of the State had its effect on bank 
clearings, although it is now easing up to some extent. There 
was also a decline noted in deposits. 

Curcaco.—Quotations for money are unchanged at 5% to G 
per cent. Leading banks claim to be well loaned up and 
for no change in discount rates during the remainder of the year. 
General demand for funds remains restricted, and the currency 
outgo to the interior shows further reduction. Deposits increase 
here and with the country banks and the latter have rapid); 
reduced indebtedness, although some in the poor crop regions 
claim slowness in collections. It is more evident that idle funds 
accumulate. Commercial paper is offered in moderate amounts 
and on more competition among buyers specially desirable names 
command a slight concession. There is less activity in grain 
cotton discounts. Collateral loans were in better request 
week and moderate activity developed in realty and building 
vances. The present situation in manufacturing and 
branches does not indicate any important discount business likely 
to be done in these closing weeks of the year, but inquiries as 
to future needs are encouraging, and some improvement is 
pected from investment sources. Offerings of recent issue of 
bonds direct to investors meet with slow response, and the 
eral market reflects further apathy in current buying, ec: 
money conditions being necessary to stimulate absorption of mu 
nicipal and railroad issues. 

MINNEAPOLIS.—Prospects are for a steady supply of money at 
the current rates of 5% to 6 per cent. Offerings of commercial 
paper are lessening 4nd an easy situation is reflected throughout 
the Northwest. 


local 


The severe 


look 


jobbing 





National Bank Reports 


Acting Comptroller of the Currency Kane has issued the follow- 
ing abstract of reports made to the Comptroller of the Currency, 
showing the condition of 7,509 national banks in the United States 
at the close of business on Tuesday, the 21st day of October, 1915: 


RESOURCES 
eS GC Gs 6.6 06 665 B45 65S oe eee ws $6,260, 877,853.65 
Overdrafts 27 460, 769.07 
United States bonds to secure circul: tion . 7.48 0840.00 
United States bands to secure U. S. *50°610'110,00 
Other bonds to secure 68.116.426.65 
United States bonds on > G, 199,710.00 
Premiums on United States ».234,163.76 
Bonds, securities, 1,0 38° 971.129.90 
Banking house, furniture and 2535,914,198.10 
Other real estate owned ~32,146 GS2.71 
Due from national banks (not reserve 05,499,295.09 
Due from State banks and bankers, 
Jue from approved reserve age 
Checks and other cash 
Exchanges for Clearing 
Notes of other national! Saaiee a a a oa 
Fractional paper currency, nickels and cents. 
Specie 
Legal tender 
Redemption fund with tate ae 
Ibue from Treasurer 


8.738.116.00 
35,808.92 G.78 
9,143,: S9.S7 


$11,301,5 O08, 162.29 


a a ah Si a se a Oe RY Se ty le ce ke de 
United States.. 


Total 


Capital stock paid i $1,059,402,908.00 
Surplus fund 726,302,377, 76 
U ndivided profits, 75,808.12 

National bank notes 

Due to other national Sain ba dh Aad nile: th hier dh OA aha 
Ibue to State and private banks and bar nke 

due to trust companics and savings 

Jsue to approved reserve agents 

Dividends unpaid 

Dn. CRs pac eeceweeeeeceeseceneecanes 
i Cs 66 bon 6 66 60 6-50. es © SA 84 .522,605.67 
s. €or eee ee eee 21.488,904.41 
eposits of United States disbursing officers.... 6,247.715.84 
bonds borrowed 50.027.463.07 
Notes and bills rediscounte 16.516.347.3: 

bills payable 83.9438,.695.90 
Reserved for taxes ; 8,593,.438.49 
Liabilities other than those above stated* 9 405.646.31 


6.051.689.08S7.69 


$11,301,558,162.29 


* Includes $27,701 State bank circulation. 
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Total $1 51.1: (y4 SOUOL TI] 826 
New York (792 428, 495 2.123 377,490 —)]5.7 1,838 ,.898,144 


Total all.... $2,906,701,142 $3,259,001 42: 10.8 $2833 119, 980 

el octal 

$30, Lf 1 OC 
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TREND OF COTTON PRICES 


Fluctuations Again Irr eqular Or 
of Trading 


Starting off with a loss of about $1 a bale, cotton prices 
quickly recovered, although a moderate net decline was the 
result of the week’s operations. irrerular 
market and many traders were disposed to await develop- 
ments, so that the volume of transactions was generally 
confined within narrow limits. 
quotations the outcome of rumors of meaty einning 
up to around the middle of the current month, and ther 
was a consequent disposition to increase es biiaibii on the 
probable yield. Moreover, first Liverpool cables were dis- 
appointing and deve en in connection wit — Mex- 
ican situation were regarded in an unfavorable light, while 
the reported trade recession in iin em- 
phasized. 
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SPOT COTTON PRICES. 


Middling uplands 
New York, cents ......-.... 
New Orleans, cents . 
Savannah, cents............- 
Liverpool, pence.......---.. 


DAILY CLOSINGS OF COTTON 


November 
December 
SOREEEG oc ceccecces 
March 
Latest statistics of supply 
‘ompare with earlier dates as 


1911, 
1910, 

Irom the opening of the crop according 
compiled by the Financi 
into 

bales two years ago. This week port receipts 
bales against 515.493 bales a year ago and 485,156 in 
northern spinners for the crop year to Novem- 
year. 
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Last week’s exports to Great Dritain Continent were 
348,486 bales against 376,85: he same week in 1912, while for 
the crop year 8,129,8GS_ bales 3,085,231 in the 
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The Lehigh & New iIingland Railroad has ordered 500 hopper cars 
from the Pressed Steel Cav Company, and is still figuring on 200 
The Wabash Railroad has ordered 500 car | 
Company. 


eondolas. bodies from 


the American Car & Foundry 
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STOCK MARKET VERY DULL 


—-) ee 


Numerous Low Price Records for the Year 
Reached by Stocks and Bonds 


The stock market was very dull this week, the dealings 
falling to the smallest daily totals since the middle of 
July. During the greater part of the time the movement 
of prices was so narrow that there was no definite trend 
to them. A firm undertone prevailed in the early trading, 
but this later gave way to a reactionary tendency in which 
Amalgamated Copper and United States Steel were the 
leaders, the first named feeling the particularly adverse 
effect of the lower prices for the crude metal in the 
markets abroad. Reading and Union Pacific also receded 
at this period, but their declines were not especially heavy. 
Earlier in the week the strength of New York, New Haven 

Hartford was a favorable incident and was in response 

announcement that financial needs of the company 

for the present would be met by an issue of notes instead 
of the proposed convertible bonds. Texas Company was 
one of the notably strong issues, the general advance in all 
oil shares dealt in outside the Stock Exchange proving 
Assets Realization was conspicuous for a further 
fall early in the week, but later improved somewhat 
yineident with the publication of an official statement that 
nothing in the affairs of the company to war- 

drastic decline that has occurred in its shares 

The International Steam Pump issues were 

s, both the common and preferred shares fall- 

new low prices for the year. Among the inactive 

issues some important losses appeared, notably in Chicago 

Alten preferr ed, Chicago & Northwestern preferred and 

issouri, Kansas & Texas preferred. The main restrictive 

ice on the peices was the Mexican situation, even 

_ profession 11 traders holding aloof, in the present un- 
rtainty with regard to conditions there. The dissemina- 
rumors was also effective in checking 
tation, although these had no foundation in fact, 
es a nature that _— were taken cognizance 

: Exchange, and a statement issued by the 

- that institution in whieh he said that efforts 
made to find their source and punishment meted 
to the offenders should they be found. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


helpful. 


’ 
snarp 


of unsettling 


i Sl 


—-Stoeks—Shares ds— 
T his Ww eek Last Y ear. 
34: 3,044 
220) 687 
264.573 
989.245 
418,940 1308, 00a _ # 
279,400 1,237,000 1,371,000 


1,896,889 $8,689,000 $8,643,500 


Week a, ————— 
November ‘ This Week. 
$619,000 


Saturday... ms 
1,598,000 


Monday 


Thursday....-... 
Friday... 


See eneaervee 


 ceniinncsiiit 649,891 
The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 
Mon. ‘ues. Wed. Thurs. 
D 35.59 5.75 85.59 85.37 
] — Q: 8 72 » 98 72 , 59 
$8 110.66 110.46 


La ~ Ri Sat. 
Rallway.......... 10 85.7 
Ind istrial........ 81. 19 1 
Gas and Traction. 114.95 1 


2ATLROCOAD AND MISCELLANEOUS BONDS. — During the 
inten part of this week the railroad and miscellaneous bond mar- 
ket was relatively active than the stock division—a rather 
unusual oceurrence. While the tone of prices was rather heavy, 
many issues reaching new low levels for the year, improvement was 
shown in some directions, notably in the New York, New Haven & 
ilartford convertible 6s, when issued. Most of the activity centered 
in the latter, elsewhere the dealings being confined mainly to small 
amounts. American Telegraph & Telephone convertible 4%s sold 

- their lowest price and new low levels for the year were reached 

American Writing Paper 5s, Chieago, Burlington & Quincy gen- 

‘al 4s, and Illinois Division 344s, Colorado Fuel & Iron general 
5s, International Steam Pump 5s, Kansas City Southern 5s, Mis- 
souri, Kansas & Texas second 4s, New York, Ontario & Western 
refunding 4s, Publie Service of New Jersey 5s, St. Louis South- 
western 4s, San Antonio & Aransas Pass 4s, and United States 
Realty & Improvement 5s. 

GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange included, among United 
States issues, 3s, registered and coupon, at 102%4, and, among 
foreign issues, Argentine 5s at 95, Chinese Railway 5s at 88, City 
5s at 8414, Japanese 4%s, first series, at 8834 to 87%; 
second series, at 86%, and 4s at 77%. In State securities, New 
York State 4s of 1961 sold at 99%, Palisades Park 4s at 9914, and 
Virginia deferred 6s, Brown Bros. & Co. certificates, at 53 to 5944. 
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NEW YORK STOCK EXCHANGE 





Weekly and Yearly Record of Stocks and Bonds 





STOCKS 





Adame Express 
Amalgamated Copper...-...- 
—— ~_ ee 


do rican 
American Coa! Seas 
do pret... 
— Cotton Oil. 
do p sa ahaiemenienentineiiietin 
Pk nan "Express......-- 
American Hide & Leather... 
do prei.. 
American lee "Securities... 
American Linseed .. 


ref aie 

ameeun Locomotive 

do pref 
Americ: ma Malt........ 

do pref.. laa 
Rt Smelt ters pr af B.. 
es Smelling & rel... 

do pret. 
Americai ‘Snuit = cadens on 

do pret DOW.....-+-------- 
American Steel Woundrie ,. 
— Sugar renee : 

do pre ' 
American 1 Tel & Cable . newest 
American Tei & ‘Tei 
American Tobacco .......<. 

do pref DeW...- 
Ameiican Water Wks pref 
American Woolen.......--. 

do pref = 
Am Writing @ Paper prez. 
Anaconds Copper pewercoesce 
Assets Kealization....-..-. 
Ateh, Top & Mania ive 

GO PEGE. cccceccccoccess 
Atiantic Coast Line........ 
eer Locomotive......- 


eceeren4 


do pr dali inaicieial 
Baltimo I = & ol ii0 Se 
Go pret... ..ccc--ccssccess : 
Batopilas DERE ssacconces 
Bethiciem Steel ......-...- ; 
do pref 
Brooklyn Rapid Traualt - 
Brookiyn Union Gas.... 
Brunswick Ter & Ky oc... 
Butterick ¢ Co ° pec 
— ha Petroleum . seine 
ca si 


canadian Bacitic - 


Central ons 
GD BEE. ccosce: 
Centra iKRoiN Tew Jer rsey 
Chesapeake & Ohio ........ 
Chicago & Alton 
(yee 
Chicago Great West'n xe 7: 
do pref new 
Chicago, Mil & Si 


Week. 


tt Year 1913. 








Osman ¥ usi L& Icon 
CO Sa 
Colorado southern 


Cor a] Products Re — Co. 
de pi "ef... 

Crex Cai pet 0... 

Caban Amer —o 

Deere & Co pie 

Delaware & H udson.... ‘ 

Delaware, Lack & Wee 

Denver & Rio Grande ...-. 
do pref..... 

Detroit United aliways. 

Distillers Securities 

DulumhsSS @A.......... 
de Bes 

Du de N Powder Co: pref : 

Duluth Supe: lov “L'TACLION .. 
Go prez Ane eertoesececereees eee 


eee eee eee errns 


Sederal l 3 fining & Smelting 
do pr 
Gencial thant atgietiidasinneal 
do pref..... -eecesceces 
Gexueral Elect: _eietateoapeaie 
Gener ral Adotors . 
Pl Pencesencnetannacnen: 
Goodrich (3 iat 
ac 


pre see 
Great Nor hein pret... 
Great Northern Ore C 
Guggenheim Expiorat ion... 
Havana kKiectric Ry, L &}’ 
do pret big 


Heime (Geo W) De ninecaes 
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Hom oBLA: 


udu pois Central 


imep = a Bt — Cor 1s Cop ota 
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150 Jan 2Y 
38U4y Sep 16 
67 Jan ; 
YY Jan 
bU4g Jan 
%6 Mr 
JOls Jan 


109%4 Jau 15 
») 


23 4 Feb1lv 
7%4 Apr 
1216 Nov 
33% fa) NuV 
a Jul 


ote Jan 

lUd42 Jun 
lub*s Jan 22 
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1°s Jan 17 

4142 jun 


in 


_ 
CECONRKRAKKES 


ce 


cE aaa’ 


Mr 
1oU'2 Jul 
4 7 "8 Jul 
vt Jal 2j 
Y4~g Juu 16 
4lezkeb 3 
lsd Feb 1 
od Jan 3g 
bv Dir 4 
bo4s Apr 1 
142%, Janu v 
Li's Jan 3l 
4Jan sl 
kreblv 
vU Feb 4 
luv4s Jan 16 
167 Jan 38 
4 LD Jun 13 
234g Jan Y 
41 Jjaunlv 
SU: 33 Keb 4 
21: 4 Jun 
dy Jan 
lb4 Juau 
YS <AprZd 


he 


Ty 
id 


449 Jan 3U 
41 Jan ov 


'117n2 Feb 3 


izs*%keb 6 
iv‘g Jan Zz 
1°, Jan 3U 
Gory Jau SU 
3Y Junill 
vU Jan @ 











ee Nov 7 
3 Jun lv 

oie Sep oO 
YU Nov OD 
19% Jun 1U0 
65 O.tsl 
SY42O0 LL 27 
23 Junlv 
Zl Junill 
SUyJun lV 
3642 Jun 1U 
lus Junlv 
v344 Jul 2 
0U4 Jun 23 
sU Jul 23 
105 Jul 23 
3342 Jun 12 
Ye25ep 2 
15 Au Y 
digJul Y 
154g Jun 10 
17 Juniv 
6’%g Jun 1U 
2U42 Jun 1V0 
27 Junilv 
Jt Uctlvu 
D444 Uct 17 
41%, Oct Z4 
7¥42gJun lz 
b342 Jun 1U 
v7 Jun 6 
lov Jul Y 
luv Jun 6 
4~o Jun Y 
1U4: “4 Jun 12 2 


Zb6 

10 

ob 

ll 

y x 

lu 

. 7 

14 

1U 

i4 

lu 

v 

ll 

‘ dd 
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JU%s Jun 1U 
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— Jun lV 
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$0 1U 
17 

6 

27 


“ss 
~= 


23 

“UskJdwl Y 
YJots Oct 14 
1VU 

iv 

il 

ll 

lz 

21 

iv‘sJjJun 4 
23 Junlv 
JUO%4 Nv 10 
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15V% Oct 17 
3U%3 Jui 1U 
‘ <6 
1b 

lv 

<4 


7%3 Jun 10V 
bla Jun lvu 


o¥vU JunlZ 
ae ne ll 
Juv ll 

67a sun 3 
v4 Jun 1u 
'oNo 1d 

lu Jul il 
YS Aprid 


er nee ee ee 


20% Jun lu 
33/2Jun1V 
2344 Jun 1U 
1z Jui ll 
Mir 1 

Jun l4 

1V93 es p 1U 
12v%43 Jun 1U 


3U% Oct 29 
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Inter. Harvester of N. J... 


eT eee 
International Merc Marine. 





Ingernational PUBS. cccceces 
re 


International &tesm Pu imp. 
ee 
lows Cenirai 
do prof 


a 
Kas 8 Cit 7, EtS&M pr wie 
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Kansas Cxy peennsmtta 
_ ao pre 


0 (8 8) eer taaad 





do pret 
Lov Kawanna Steel.......... 
Laciede as soe- 
Lake Erie & Western 

i itititcinnnaceitnbers 
Lenigh Valley....c.c.ccoe 
Li geort os Myers Co........ 

0 pre 


Wiles “Biscuit....... 
a9 ist DUE .ccen 
SREP COTES 
Lorillard (P) Co... 
ref Nitta hi ha iit ile allie 

le bt. rite & Nashville. ... 
Macks; ’ Com pani 

do pre i. ‘ 
Bian} natian Elevak a 

4 Department pata 

"> ? at 
ooo Petrol eu ececs 

ao |<) Se eee eses 
Miami Copper — 
inn & Bt Lould.-. opeee ee 


@eceos eeeeeeer 
* 


Pp * 
Missouri Pa iic. iatiiiadiaiaie 
Nasbvilie, C hg +-&r 

ao pref i 
National “Enameling.. wee 


d> pr 
Nation ‘al Lead Co....-...- 
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National Bys of biex yee 
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ow nee AT Bri k 
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tow York Dock ......... 
| eee — 
x, NH & Hartic 

w ¥, Ontario & We 

¥,. Sinte 4 ogame 

INO re hk MOMLLOLL .-.00-..-. 
~° 5 We gLern 


/@eeeeea ee» 





$) & 
4 
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iG Mining Bowen ae 
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Mw 
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Fe shy ie’ 8 Gas, Chicago 
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‘ ist rel 
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C, dt ‘t Le — lx Sv 


Leseoe eeetc ose aetone- ° > 


Pitt ah 7 be & Stes! Pre 
recs : best Cx bE ecove 





A seat 
3 pr wl. ewesee 


ha WD 4  Bteel Sprin: b Deeeas 





9 pre os 
~—- Con Copper , senmmenese 
ee 


at4) lst a . 


do 2d pref..... ids 
B.epublic iron © Stee ..... 
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or ~~ Lae ia icesicenasounses 
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See ee ee ee aeeeeneeae+ 





LG K eeeeceQeeeeaaeee « 
ID pi “Se eeeteeceeun ena? 
io pret ; 
South & c FLO hicy Suger. 
do pre 
Southern Pacific..... seoucess 
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} LAL Va 





HSS eeeeenecanee ee ed I 


© prs 

Stanuard SEU ccoveveoees 

ao pref... 
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‘renmessee Copper. 
303285 UG 
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111% Sep 15 
116 Oct 7 
45%,Jan Z 
19% Jan 14 
1253 Jan 30 
481o Jan 3V 
lsyJan Y 
JU Jan Y 
104, Jan 3U 
23 Jan 2 


. 
w~ 


r 
116% Jan 
431, Jau 
30% Jan 
105 Jan 
YS Jan 
200 Jan: 
1164. Jan 2: 
142344 Janu 
37 Jan: 
69 <Apr 
1325 “8 Feb 
76% g Jan 


t 


meses noegeae 


. 
_ 


. 
- 


ecce 


Go be 


. 
~ 


ho Oc 


- -eOoCOnt 


10 ‘Oct 1. 
2d Octl4 
120% Jan 10 
33's Jan ll 
Ss7ToaJan 8 
4742 Apr dO 
113 Jun 3 
S37 Febls 
SligdJan 
To ‘4 Jan 15 
122 "3 Jan 6 
o dy Uct 3 
107% Jan 2Y 
3l42 Jan 1U 
46 Jan 4 
%6 Feblv 
1lv5% Jan 7 
120%4 Sep 23 
2Y pep 16 
Yslykep 4 
V0% Jan 2 
lui Jan il 
100, Jun : 


“an 
*)e) 


171 pep 23 
J24g Apr lV 
Yo Apr 1V0 
24 Sy. Jau 31 
J244 pep 13 
5 72 Feb 

34 Jan 2 
9: 24 Jan 7 
VU% Jun 4 
14 Jan 11 
bY FKebll 
20 Janll 
3 J4g Jun 13 
7 Jun Y 
20% Apr 1 
40% pep 2. 

ZlseJan 2 

l244eJan 2 
4542 Jan 238 
Yy4gFeb 8 
7U Jan 6 

4108) Jan17 

“11u Jan 3U 

JI12 sep ls 
236 | Jan 2 
Sliz Mr 2b 
4042 Jan 3l 
66%g Feb 4 
36 Feb 6 
V344 Jan 13 
SYvydan 4 

126 Au 2Y 
225, — 3 
97 Janls 
43° %e Sep Sy 


y 
¥0'g Jan 





96 Jun sf 


566 Jun 3 
83 Junll 
10642 Oct 1V0 
53 y 


10612 Jul 22 
3U Junl1v0 
21 Junjl 
8Y Au .4 

$4 Jullg 

150 Jun1lg 

103 Junlo 

l: 2614 Jun 11 


V3lg Oct 17 
51 Jul 1z 


3102 Jun 24 


: 8 No 10 
Oct 14 
No 15 


101%3 Jun 10 
2 Apr lo 
106 Jan 2 
16 Junlv 
22% No ll 
90 Jun 2 
106%g Jun 4 
104 Jjunlv 
15 JjJunlv 
v0 Aprlo 
55 Sepl2 
Sd NuV 3 
100) Jun2d 
14%2Juni1il 
73 Junll 
“0 No 12 
13842 Jun 10 
S3lg Jun 10 
1038 Oc 22 
143 ) Ne sep 5 
17 ‘s No 15 
dig Au 8 
2244 Juni1l 
901g Jun 10 
15 Junlod 
151%, Jun 10 
s2lg Oct 14 


14s Jul 15 
36 Jul 1 
2%4 Jun 17 
13 Jun2 
5blg Jun 17 
20% Oct 20 
57 No 10 
14% Jun 10 
338 Junl2 
154 % Jun12 
116 Junlgy 
Jul 8 
Apr 30 
Jan 6 
J uD 2 


738 junld 
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i iicncoitinasnhtoms 
Vulcan Detinning ......... 
PR + 6ubiddicnndenbewennen 
Wath -.-0--acce-ceeseeese- 
do pref eaniiuaiie eid 
Wells Fargo Expre ei 
Western Mary Ss acenes 
do pref nisin 
W U Telegraph .. a 
Westinghouse Air ‘Brake .. 
Westinghouse E. &M. 3 432 | d< 
do 1st pref ; ' “112 CO > |115 | 1i8%Jdar 7) 107d an 1: 
Weyman-kLruton ..........-.|* 22; | .ewcee | SU 4g Jan 2! 2335 Jun 5 
do pref . , éenna | Li’ jau © |110 mr 19 
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6 eee 172 | | Zs an Ll s 6dun 
nied ty Seren a = bai J 
Wisconsin Central . 
Woolworth EF. W ........... 
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= 44 Ton é 2 
ACTIVE BONDS = |**Last ebecinenbarnes 
Sale ee ; 
Fri. ou High 
American Ag’] Chem 64.....) 961g 
American Cotton Oil 4498...)* 96% 
American Hide & Lea 6s... 
American lce Securities 68. 
American Smeilters deb 6s. . 
American Tel & Tel con 4a. 
American Tobacco Co 48... 
American Tobacco 68 ...... 
American % wate Paper 6: 
ME BEE Glccoccctccoedceese 
famous & Co 4148 eeseesesl 
A,T&SF gap 48..-....... 
do —— 4g stampe ae 
do conv 5 én — 
do conv 43, "1085 . ees 
do conv 4s, 1960 ces 
Atiantic Coast Line 48. mies 
do L& N col 48 ........ 
Baltimore & Ohio prior 3 34y8. 
do general 4s ............ 
dor, LE & W Va 48... 
do Southwest Div 328... 
Bethlehem Steel 5s ........ 
Brooklyn Rap Trax ref = 
Brooklyn Kapid Tranit 6 
wc Union Bi ist 5s. 
rooklyn Union Gas 6s.... 
Bosh Terminal 58....... 
California Gas & Elec & 
Canada Southerp Consoi 5s 
Central of Georgia COL O08 
Central Leather 5s. 
Central of New Jersey gn: 
Central Pacific lst 4s ...... 
Chesapeake & Ohio con 6s 
do general 4198 ............- 
gt LO eae 
Chicago & Alton Js ...... 
do 3498 





| a ee me 




















——. + & @ genera! 
do Slinois div. 3498........ 
do Ill ext Amanda 
do Nebraska ex 48. 
Chicago & EK a ref 46.. 
ay ro Gt West 48. ...:.... 
i&St anh gen 45. 
do 25 years 48 1934 ...... 
do conv 44y8 .. iia 
doCM & & Puget Sd 4s 
Chi & Northwest’rn gn 3 Igs 
do enera ‘al ds "Asse eceseees } ‘ , of ‘s a 
Chi, R I & Pacific gen 4s .. 5 1. BY >, véa‘y Jan 8 2g ( 
do collateral trust | eee ; bt%, Jan it 
do refunding 4@..... .... L 17 ESAS bi og Oct 23 
| ae =i. Tb! 7d ig ‘2 Jjunlil 
Chi, St Paul M & O 6s..... |: r. UU 4.8 Yitty | 20% ie 3 My 10 
Clev, CC & StL gn 4s... a‘gdum & 5 Nov 6 
Col Industrial RS ¥ Me fey 1 ‘Figdun 1U 
Col Midiand lst 4s......... Re: 36 m 1s 25 “um is 
1 Southern lst 48 ......... |: sop, Ya Te Jl 8Y Juan 7 
do ref & ext 4495 ......... |x 4 | 0 *y 904g Jun i7 
Del & Hudson conv 4s.... 137 Tver if Y4 Jan. $5%Jun 12 
do ref 4s A G4 sd p1 ak ¥3\% Jdunid 
Den & R G ean 44 ee » | RY-s Jun & 80 Jul 9 
do lst & Ref 53........... 7 RA%, Jan 10 7 JuniZ 
Distillers Sec urities O8.. 
Dupont Powder 4 '4s...... 
Erie conso)] prior 48 ......... 
Go general 438 ...... ccccesas 
Seay Gs &. .«ccossseoncas 
do conv 48 b.......... 
Ge FO Goi tr 4S... cccec coe 
Ft W & DC 1st 68..... ..-1*1 03 
General Electric deb 58. he i 1023, 
General Motors 6s ..... ene--(* OT3y 
@reat Northern ref 4a -.| O81, 
Hocking Valley 4198 ........ * O8 





a 
~ 


CtietthkS 


~*~ 
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‘4 Jan 13 

eg dap 9 

dua ii 

sMy Zi 

Jui 16 

4%*%a Jul 18 

ve » weecce 8 G23 4 Nov 3 
| "86 5 Mig 53.|* 89 yur, Sie aa 7] eeeree 2S 
- : .8. wees! wis Pi 2 Miao} Fu Ri i’ 
Yan ~~ r 2 fl Wiscsasin Cantral 4 eecanERE 85% 3D 4 | Si%Jamil;| 84 Jun 25 


* Bid price; no sale. ** Bond quotations to 2:30 P. M. on Friday. }High and low on boud list, to 2:30 P. M. on Friday. 
tt High and low for the year, corrected to the close of the preceding week. 
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EASIER TENDENCY IN GRAIN 


Argentina Reports Somewhat More Favorable 
——Large Export Shipments Reported 








A generally easier tendency in grain prices was ap- 
parent throughout the greater part of the week. Reports 
of better weather conditions in Argentina were largely re- 
sponsible, though the bearish tendency was slightly ac- 
centuated by large wheat receipts in the Northwest, and a 
heavy movement at Winnipeg. A counterbalancing effect 
was produced, however, by unseasonably mild tempera- 
tures within the grain belt, substantial export shipments 
and encouraging cables. Spot dealings were very mod- 
erate throughout. Owing to the maintenance of flour 
prices by millers, very little buying was apparent. 

Upon the resumption of business in the wheat market 
this week a slightly bullish tendency was manifest, owing 
to excessive rainfall in Argentina, but prices declined 
gradually thereafter. A large increase in visible sup- 
plies caused early realizing, as did reports of large ex- 
port shipments. A gain for the week of 3,770,000 bushels 
in the visible supply was noted, making total stocks in the 
United States 59,925,000 bushels, comparing with 52,036,- 
000 bushels for the corresponding period last year. In- 
terior receipts were 807,000 bushels larger than a year ago, 
but showed a decrease of 3,838,000 bushels as compared 
with the same week of 1912. There was an increase in 
shipments for Europe of 3,100,000 bushels, making an 
aggregate gain in world’s stocks of 9,500,000 bushels. 

A moderate volume of spot dealing is still noted in the 
flour market, but prices having declined very little from 
the previous quotations. Production this week in Minne- 
apolis, Milwaukee and Duluth aggregated 46,934 bar- 
rels, comparing with 469,300 barrels the preceding week 
and 510,115 barrels for the corresponding week last year, 
according to the Northwestern Miller. 

Considerable strength was apparent during the early 
trading in corn, owing to unfavorable weather conditions 
throughout the belt. A reactionary tendency subsequently 
developed, which was, however, followed by an additional 
advance due to the influence of encouraging cables. Re- 
ceipts at interior points were large, the Chicago market 
beginning to feel the pressure of new corn. Oats were 
easier in sympathy with the other markets, but trading 
Was quiet. 

Daily closing of wheat futures in New York: 
Sat. . Tues. Wed. 
QGl4 953 957e 
G94 9914 982 987, 
Daily closings of wheat futures in Chicago: 
Mon. Tues. Wed. 

85% 86%, 
903, 907, 907, 
87%s 884 8318 
closings of corn futures in Chicago: 
Sat. ‘ues. Wea. 
Dec. delivery 70% 71 d 
May - 71's “> 71 T0%, 
July - 70% } 7U1s8 7048 
of oats futures in Chicago: 
Sat. ; "ues. Wed. 
Dec. delivery 38% 38' 38% 
May ” 42} ‘ 42 421, 
July 2 41 415, 

The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1912. The total for 
the last four weeks is also given, with comparative figures for a 
year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 


Thurs. 
961, 


Dec. deliv ery .. Z. 
May 98%s 


Thurs. 
Dec. delivery 86%, 
May 
July os 


loaily 
Thurs, 
71 


Daily closings 
= hurs. 
3, 


Flour. —_ 
Atlantic 





———-W hea 

Western 

Receipts. 
PEOGRT .ccccccce eoee 1.596.000 
Saturday 1,295,000 
Monday 1,284,000 
Tuesday .........-. 1,740 000 
Wednesday 1,830,000 


Thursday 625,000 616 000 
EE eeece 


9,170,000 3,211,000 
” last year... - 127013 673 3,407,564 217,131 
Las t four weeks... 23,295,000 10,912,000 591,000 
« © Jast yr 51,636,418 11'839,041 813,008 

The total western receipts of wheat for 
are 169,599,804 bushels against 
YS9,830 in 1911, 136,094,661 in 1910, 147,789,544 in 1909 and 
$.505,090 in 1908. Total exports of wheat, flour included, from 
wll United States ports for the crop year to date are 84,663,700 
compared with 58,635,101 last year, 41,707,411 in 1911, 
1916, 49,147,880 in 1909 and 74,774.439 in 1908. 
Atlantic exports this week were 3,854,500 bushels against 5,525,- 


Corn 
Western 
Receipts. 


{——_ 
Atlantic Atlantic 


Exports 
12,000 
3,000 
1,000 

1 00U 


17 000 


693, 000 37, 000 


5 "000 
143,000 


467,000 
2,873,000 
2,925,216 95,863 
6. 853.000 56,000 

8) "384 5793 228° 252 


to date 





the crop year 
193,251,655 a year ago, 135,- 


as | , «eo 
OUSHeIS, 


28,750,72 


9 in 


000 last week and 4,384,653 a year ago. Pacific exports were 
591,647 bushels against 52,804 last week and 157,364 last year. 
Total western receipts of corn since July 1 are 65,269,000 bush- 
els against 58,628,1112 a year ago, 60,882,763 in 1911, 66,365,926 
in 1910, 44,794,234 in 1909 and 45,906,001 in 1908. ‘Total At- 
lantic Coast exports of corn for the crop year to date are 1,070,- 
000 bushels compared with 1,100,349 last year, 6,962,680 in 1911, 
5,297,802 in 1910, 4,150,004 in 1909 and 2,369,011 in 1908. 

In the following table is given Broomhall’s statement of world’s 
wheat and corn exports last week, with comparisons for earlier 
periods: 

WHEAT.—From 
North America 
Russia 
Danube..-... 
Argentina 
Austria-Hungary 
ee ee 


Australia.. 
Various 


Total ....- 


Previous week. ast year 
7,004,000 

3 VE 52,000 

1 640, 000 
296, 000 

Nil 





era "000 

Nil 
4, 496,000 1,424,000 
wees S96. 000 S4 7000 
316: 000 216,000 192 ‘000 


15,056,000 14,864,000 

















15,200,000 
To 

United Kingdom.......... 

France 

Belgium ee 

SERPENTS See RS es 


4,056,000 
1,664,000 
896,000 
326,000 
2,112,000 
936,000 


1,312,000 5,208,000 
1,600,000 1,200,000 
1,952,000 688,000 
208,000 
2 272000 
368,000 





Nil 
1,056,000 
976,000 
440,000 
3,088,000 


Ni 
160,000 
224 000 

1,824,000 
Total ... 14,864,000 
The quantity of breadstuffs shipped for orders included in the 

above 464,000 bushels against 656,000 bushels last week and 1,536,- 

000 bushels last year. Total wheat taken by Continental countries 

the past week 8,808,000 bushels against 8,512,000 bushels last 
week and 8,096,000 bushels last year. 

CORN—From 

North America .... 

PE ecnseseceee: 

DI iinnhtbitiinnt mecdee aden 

Re 2,525,000 


_———- - - 


3,197,000 


24,000 312,000 
1,664,000 


Nil 
640,000 
Ni 


1,200,000 

Nil 
Sean, 344 —~ 
Austria. Hungary .... i 
Variou 2,528,000 2,632 » O00 


oe 


15 ds 0: D6, 000 


—— res 


15,200,000 


Last week. Previous week. Last year 
Nil Nil 
213,000 
459,000 
1,863,000 


Sadana 111.000 
5,840,000 
WTotal ......-.---e-..-.. 5,535,000 6,179,000 
To 
United Kingdom 
Continent ......... 


Total 3,197,000 
Floating quantities of wheat and flour: 
This week. li 


12424,000 
18,528,000 1¢ 


»16,000 


1,973,000 3,1 
4 863,000 


3,000 23 
1,224,000 2'412.0 3 


VU 


2% 
1 


5,535,000 





6,179,000 


Decrease 
536,000 
«1,784,000 


ast week, Last year. 
2 © 60 000 21 312,000 
5,744,000 18,440,000 


29,704,000 


United Kingdom ...... 
Continent 





I 39,752,060 = -*1,248,000 


Floating quantities of corn: 
Decrease 


1,037,000 
1,649,000 


This week. 
8,564,000 
6,919,000 


Last week. Last year. 
9,401,000 13,345,000 
8,568,000 20,052,000 





15,283,000 =17,969,000 33,397,000 ~—- 2,686,000 
* Increase, 
Last year wheat increased 1,800,000 bushels and corn decreased 
578.000 bushels. 


The Chicago Market 


Ciicaco.—Arrivals of the principal grains here are at the lowest 
point this year and reflect the curtailment in crop marketings which 
has been in evidence during the past seven weeks. Shipments also 
are notably lower, the total being only slightly above that of the 
unusually meagre outgo reported early in April last. Aggregate 
movements prove very disappointing, it having been expected that 
there would be an increased movement from the farms and heavier 
eastbound shipments before the close of lake navigation. Advices 
from the interior still indicate bad state of roads and more or less 
wet weather, these conditions preventing hauling to the railroads, 
Another factor explaining reduced marketings is noted in the high 
prices obtained for corn on the farms, making it more profitable 
to sell to feeders of stock than to ship to receiving terminals ‘The 
corn husking returns in Illinois, Indiana and Iowa continue very 
encouraging and the winter wheat position is maintained at the 
highest as to germination and acreage. Trading conditions in the 
breadstuffs have shown some irregularity and values fluctuated 
rapidly within narrow limits. Tuesday’s transactions developed in- 
creased offerings of wheat and the principal coarse grains and 
quotations suffered sharp decline. The short account has been 
swelled as a result of recent advices from Argentina and the in- 
creasing efforts to market Canadian oats of the finest grading here. 
Spot sales made a very moderate aggregate, especially in wheat and 
corn, and the absence of foreign demand is more pronounced. 
Millers confine purchases to absolute needs and there is more pros- 
pect of reduced grinding and smaller demand for flour shipments 
before the close of the year. Flour reecipts were 5,424 barrels 
more than a year ago; shipments decreased 834,352 barrels. Aggre- 
gate movements of the five cereals tabulated below, 6,225,000 
bushels, are 1,290,000 bushels less than last week and 6,410,406 

a year ago. Aggregate receipts, 2,933,000 bushels, 





bushels under 
show 1,102,000 bushels under last week and 4,578,600 bushels less 
than last year. Aggregate shipments, 3,292,000 bushels, are 188,000 
bushels under last week and 1,831,806 bushels below a year ago. 
Comparison of receipts and shipments indicates exeess shipments 
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359,000 bushels. Stocks in all positions show reduction since last 
week of 1,567,000 bushels, the total being now 24,935,000 bushels, 
and comparing with 26,502,000 bushels last week and 11,754,000 
bushels last year. The heaviest decreases appear in corn and wheat 
and the stock of latter is now but slightly more than at this time 
last year, while there is notable gain in both oats and corn. Corn 
charters to Buffalo are quoted at 1'%ec. a bushel, against 2c. the 
same week last year. Contract stocks decreased in wheat 213,102 
bushels, corn 641,221 bushels and oats 31,708 bushels. Detailed 
stocks this and previous weeks follow: 

W heat—bushels. 
No. 1 


This week, Previous week. Year a. 


har eeeeeeeeen 43,952 43,952 26,16 

No. ° hard. eee 3,367, 162 3,504, 240 pF 089, 808 
No. red , $8 998 
No. red.. ex 910,698 966,560 
No. Northern b 64,520 
No. hard spring. 65,948 
No. velvet chaff.. 1,070 
4,647,288 
1,216,866 
6,661,441 

Stocks in all positions in store decreased in wheat 
bushels, corn 1,147,000 bushels, and oats 125,000 bushels, 
creased in rye 24,000 bushels and barley 49,000 bushels. 
stocks this and previous weeks follow: 











Totals..... 


Corn, contract 
Oats, contract.. 


4,454,186 
575.645 
6,629,733 
e 

368,000 
and in- 
Detailed 


Year ago. 
8,414,000 
453,000 
2,604,000 
119,000 
oon 154,000 


Totals....eeeee- 24,935,000 26,502,000 11,754,000 
Total movement of grain at this port, 6,225,000 bushels, compares 
with 7,515,000 busbels last week and 12,635,406 bushels last year. 
Compared with 1912, decreases appear in receipts 60.9 per cent. 
and shipments 35.7 per cent. Detailed movements this and previous 
wecks follow : 


Previous week. 
8,919,000 
2,796,000 

14,394,000 
334,000 
99,000 


This week. 

8.551.000 
owteeede 1,609,000 
ee 14,269,000 
308,000 
148,000 


Stocks—bushels. 
cl 
le 
i er 
Rye. eeee 
Barley... 


*e ef ee @ @ 











Previous week. 
320,000 1,622,350 
650,000 1,431,300 

2,230,000 3,291,400 
131,000 165,400 
704,000 1,001,150 


7,511,600 
Yea r ago. 

5366, 300 
; 057, 906 


This byw vs 
294 ,Of 
6: 58'000 
1,423,000 
86,000 
269,000 


Receipts—bushels. Year ago. 
i. Ae 
ee ee 
ee ee eee eee 
_, SPP rerr TT Tee 
ee ‘ 











TOORIDs 6 ccc 


Shipments—bushels. 
Wheat 
Corn.. 
Cs cncccvcsvceves 1 
Rye.. 
Barley.. 


2 933,000 


This week. 
499,000 
1,104,000 
003,000 
20,000 
166,000 


4,035,000 


Previous week. 
445,000 
1,056,000 
1,747,000 
25,000 
207,000 


122. OOO 











TOGRE cccedsess 3,292,000 3,480,000 5,123,806 

Flour receipts were 177,600 barrels against 201,000 barrels last 
week and 172,176 barrels last year; shipments were 131,000 barrels 
against 132,000 barrels last week and 165,352 barrels in 1912. The 
visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits increases in wheat 3,665,000 bushels, 
rye 43,000 bushels and barley 256,000 bushels, and decreases in 
corn 1,405,000 bushels and oats 28,000 bushels. The principal port 
increases in wheat were: Duluth, 1,600,000 bushels; on lakes, 1,- 
238,000 bushels ; Minneapolis, 475,000 bushels; Kansas City, 207,- 
000 bushels; on canal, 121,000 bushels; St. Louis, 125,000 bushels, 
and New York, 108,000 bushels. Similar wheat decreases were: 
Chicago, 368,000 bushels, and Philadelphia, 119,000 bushels. Corn 
decreased 1,147,000 bushels at Chicago and 130,000 bushels at 
Buffalo. Detailed United States this and previous weeks 
follow : 


stocks 


Prev ious WwW “ws Year ago. 
56.282. 0 52 ,0: 36, 000 
, 4'929'000 1,863,000 
31,136,000 31,164,000 12,583,000 
236,000 2,193,000 1,656,000 
5,76: 3,000 5.507 ,000 4,624,000 


The Canadian visible supply statement of grain, reported by the 
Yinnipeg Exchange, exhibits increases in wheat 1,575,000 bushels 
and oats 877,000 bushels, and decrease in barley 455,000 bushels. 
Detailed Canadian stocks this and previous weeks follow: 


Stocks—bushels. = his week. 


Year ago. 
16, $85,000 
8,208,000 3,901,000 
4,189,000 Be 849, 000 

 's pense were in fair request for prompt shipment to eastern 
points and the foreign demand was moderate. Average values show 
Slightly higher than a week ago, with most strength in ribs. Re- 
ccipts of cattle, hogs and sheep, 444,205 head, are the greatest re- 
ported this season, and compare with 381,221 head last week and 
401,732 head in 1912. While the improvement in numbers causes 
satisfaction, there is complaint that too many lightweight beeves 
and porkers arrive, this condition being a drawback to increasing 
the stocks of hog product in store. Reecipts of Canadian beeves 
have become quite a feature and there is prompt absorption at good 
prices for feeding purposes. 


Previous week. 
19,582,000 


This week. 
21,157,000 
9,085,000 
5,734,000 


Stocks—bushels. 


Minneapolis Flour Output 





MINNEAPOLIS.——Mills are running on about 80 per cent capacity, 
with sales only moderate and not equalling output. Shipping di- 
rections on old orders are slow. Cereals and feed are dull and 
lower. 


SEPTEMBER EXPORTS GAIN 


— — 


The Movement in Both Directions the Largest 
Ever Reported for That Month 


Kixports for the month amounted to $218,239,251, an approx- 
imate gain of $19,000,000 over September, 1912, while imports 
aggregated *$170,993,843, an increase of slightly more than $26,- 
000,000. Of the former, crude foodstuffs and food animals showed 
a sharp falling off, and manufactures for further manufacturing ¢ 
small decrease, but these losses were far more than offset by the 
gains in the other classes, while every group into which imports are 
d.vided shows substantial expansion as compared with the 
month a year ago. 

lbetailed figures of the exports of the United States for the nine 
months ended with September, 1913, furnished by the Department 
of Commerce, show, by what are termed “Great Groups,” an increase 
in every class except “crude materials for use in manufacturing,” 
in which class 1913,is still some $30,000,000 behind 1912, despite 
an increase of more than $23,000,000 in September. 

The United Kingdom, with sales to us of over $201,500,000 and 
purchases from us of nearly $389,000,000, keeps far in the lead as 
our best customer. Second comes Canada, from which country we 
bought more than $92,300,000 and to which we sold over $313,- 
700,000, a total trade in excess of $406,000,000. Germany comes 
third with an aggregate trade - more than $359,000,000, divided 
into purchases from us of over 200,000 and sales to us ap- 
proaching $136,900,000. France takes fourth place with a total 
trade exceeding $190,000,000, made up of exports to us of little 
less than $100,000,000 and imports from us slightly in excess of 
$90,000,000. 

The following table gives the exports and imports of the United 
States by principal groups for September and for the nine months 
ending September 30, 1915, together with comparative figures for 
last year: 


same 


IMPORTS. 
mae —Month of September—-— 

Groups— 1913 1912 
l‘oodstuffs, crude, and food animals. . $18, 790, 421 
i‘oodstuifts, partly or wholly mfd.... 18,540,892 
Crude materials for mfg D3, 711,557 
Manufactures for further mfg 33,609,714 
Manufactures ready for consumpt’n. 44,297,436 
Miscellaneous 2,043, 823 


$12,6: 53, 956 
14,469,008 
50,663,518 
26,636,071 
38,814,630 

1,582,310 
$144,819,493 


93,843 





yo fl ee *$170,§ 
9 months ended Se ‘ptembe r-— 
Groups— 1913. 1912 
l‘oodstuffs, crude, and food animals.. $142,620,920 
l’oodstuffs, p: tly or wholly mid.... 153 Ol 1,381 
Crude materials for mfg 455,809,191 
Manufactures for further mfg 265,802,308 
Manufactures ready for consumpt'n. 299,992,657 
DEUGEEEIOOE. ce ccddcsectiveviocwes 10,057,614 


po EE *$1,327,294,071 


$173,092 662 
163,316,131 
469,440,877 
229,113,079 
285,866,487 

12,065,491 


$1): 392,894,727 





EXPORTS 
— ——Month of September——— 
Groups— 915 1! Jie. 
l‘oodstuffs, crude, and food animals. . D $19,273,197 
loodstuffts, partly or wholly mfd.... y 3" ‘224 23,680,360 
Crude materials for mfg 60, = 36, aor 
Manufactures for further mfg 
Manufactures ready for consumpt’n. 
DERG NNS & 6 6 6 a be Hh 6.664 046006 
loreign merchandise exported 


5 50. O83 
"470, O83 


3 herd 
22 ey 


$218,239.251 





TE Cs 66 nd he heeeecees $199,678,062 
—9 months ended September— 
Groups- 19 1s 1 y 4 
loodstuffs, crude, and food animals. . $73,472,556 
i‘oodstuffs, partly or wholly mfd. 219,786, 310 
Crude materials for mfg 457,090.17 
Manufactures for further mfg 379721233 
Manufactures ready for consumpt'n. 589,966,875 953,169,297 
ans oe e's be ahs 6b 60.08 6,122,967 ow 446,409 
l’oreign merchandise exported 2, 999,527 27,338,514 


33, 342 41, 408 $1,616,024,491 





eo ee 


* Imports for September and nine months ended with September, 
1913. include $13,665,000 entered during the first three days of 
October, under tariff of 1909. 


DRIED FRUITS.—The market was quict for about all varieties 
of domestie dried fruits, although the gencral trend of California 
products was in an upward direction. Buyers confine their pur- 
chases to small lots, as a rule, for current consumption, and few 
orders of size are being placed for futures. There was some in- 
quiry for evaporated apples, but new stock is slow in arriving and 
last season’s fruit is firm. New raspberries are coming in, but so 
far have attracted little attention. The movement of prunes is 
rather slow, but light offerings from the Coast hold prices very 
firm. The following is the range of quotations: Apples—-Evapor- 
ated, fancy, pound, 10c. to 11%4c.; evaporated, choice, new, Se. to 
914¢.; evaporated, prime, new, Sc. to 84c.; evaporated, prime, old, 
ear lots, Tc. to 7% ¢.; evaporated, prime, old, jobbing sales, 7c. 
to Se. Apricots—-California, Royals, choice to fancy, pound, 12\4c. 
to 15¢.; Peaches—Unpeeled, pound, 


Moorparks, pound, 17c. to 18c. 
Ge. to 8%ec. Prunes—California, 100s to 30s, pound, 344c. to 
12¢c. 
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DRY GOODS DISTRIBUTION STEADY 


Restricted Production and Possible Importations 
Strong Underlying Factors 








COTTON GOODS.—The distribution of cotton goods on 
old orders is very steady. Buying for future use is assum- 
ing a more conservative aspect. Opinion among merchants 
is divided as to whether the unusual supply conditions 
favoring the seller will continue into spring, or whether 
the demand will shorten up as a consequence of restricted 
purchasing power arising from changes in the general 
business and monetary outlook as applied to merchan- 
dising. For the moment, prices are very firm and all goods 
on order are wanted. The largest manufacturers of cotton 
blankets have sold up and withdrawn all their lines for the 
winter of 1913 and they announce a purpose of materially 
increasing the equipment for the larger business in cotton 
blankets foreshadowed for the new season, which opens 
soon after the turn of the year. Bleached cottons are be- 
ing bought steadily in small lots. Duck rules very steady. 
Percale for shirting trade is being ordered for a new sea- 
son in a moderate way. Prints are quiet for late delivery, 
but are wanted for shipment as soon as deliveries can be 
made. Fine fancy printed wash fabrics are in stronger de- 
mand for spring. Orders on high cotton novelties for 
spring are coming along steadily from the retail trade. 
Fall lines of cotton underwear are now being offered to 
the jokbing trade for 1914, and the advance business thus 
far has run ahead of expectations. Prices show a range 
of advances from 12%c. to 25c. per dozen, which was less 
than buyers anticipated. 

WOOLENS AND WORSTEDS.—The demand for extreme fancies 
in cloakings has fallen off and selling agents have been making 
strong efforts to clean out all stocks of a novelty description either 
in color or weave. Exceptional values are current in made-up 
goods of this description. The demand for fancy and novelty dress 
goods for spring continues so pronounced that additional new lines 
are being offered freely, while some mills that have brought out 
particularly attractive merchandise are rushed with business. This 
is far from the general position of the mills, however, as free wool 
will become effective December 1, and lower duties on wool products 
will become effective January 1. For this reason care is being 
taken in making up goods that are not ordered or that may not be 
wanted. The possibility of importations is regarded more seriously 
in the wool industry than in some others and preparations are be- 
ing made to meet conditions by a carefully restricted output. This 
is more noticeable among mills that produce the cheaper staples. 
In the men’s wear trade the demand for chinchilla overcoatings for 
immediate use has been active. Sales of a new knitted fabric suit- 
able for overcoatings and cloakings have attracted considerable at- 
tention as a development in novelties. All the large men’s wear 
mills are running light and in several instances hardly one-half of 
the looms are in operation. Values on goods to be made are very 
firm, and wherever there is a soft spot it is found in cloths avail- 
able for quick delivery or which may be affected directly or in- 
directly by the course of import business later on. 

SILKS.—Large mills that go to the trade direct for advance 
orders have secured a good spring business on silks, while those 
that depend upon week to week sales find business slow. The dis- 
tribution of silks continues active. Ribbons are selling well. 

YARNS.—Worsted yarns are still easy, with the best demand 
noted from the knitters rather than the weavers. Cotton yarns 
rule fairly steady, with the demand moderate. 





COTTON BLANKET DISTRIBUTION 


It is Constantly Growing Larger in This Country 
and Abroad 


The development in cotton blanket manufacturing, by which a 
wool nap and a thick felted appearance is given to fabrics made 
entirely of cotton, has led to a widespread increase in the use and 
production of merchandise of this class. During the past week a 
New Bedford concern that was a pioneer in the business announced 
a substantial increase in its capital for the purpose of increasing 
its plant, and the oldest and largest cotton blanket mill in this 
country announced a completely sold up condition for the winter 
season and a purpose of materially adding to its equipment so that 
its product may be greatly enlarged for next year. 

Similar developments. are being noted abroad, particularly in 
Germany. The high prices of pure wool blankets, the limited sup- 
plies of wool for the world’s needs, the very general adoption of 
new heating plans in all homes, and the very attractive appearance 
of some of the new cotton blankets, have all had some effect in 
bringing about a broader distribution of this merchandise. One of 
‘the largest producers of woolen blankets has found it necessary to 








include cotton blankets in its selling line and there are numerous 
blanket houses that now carry as many cotton as woolen blankets. 

The business is not based upun a desire for novelty in bed cover- 
ings, but upon a substantial domestic need which has grown as 
pronounced in this country as elsewhere. The greater ease with 
which cotton may be treated for artistic purposes, in dyeing and 
weaving, has led to the marketing of some beautiful designs in 
cotton blankets which are rarely if ever seen in the higher cost 
wool goods. 





Dry Goods Notes 


Of the 75,000 pieces of print cloths sold at Fall River last week, 
35,000 were for spot delivery. Substantial sales of a few print 
cloth constructions have been made on contract for deliveries run- 
ning into May. 

Imports of cotton cloths for the nine months ending in Septem- 
ber amounted to 30,571,811 yards compared with 33,826,580 yards 
in 1912 of the corresponding period. This period closed the im- 
ports under the old tariff law. 

The demand for linens continues large, as shown by import 
figures totalling nearly as large as those of last year, despite the 
imminence of lower duties. surlap importations for the nine 
months ending in September were valued at 50 per cent. more than 
in 1912 for the same period, although the yardage increase was 
hardly 25 per cent. 

Reports reaching the dry goods markets indicate the best south- 
ern trade for some years past. 

Of the 8,133 bales of cotton goods shipped from the port of New 
York last week, 4,811 bales went to China, 1,277 to the East Indies 
and 401 bales to Colombia. 





The Boston Wool Market 


Boston.—Demand has continued to show improvement and some 
large transactions would be closed but for the differences between 
buyers and sellers. Sales in fair sized lots are numerous and above 
the average in volume. Leading manufacturers are disposed to 
operate in a larger way, but holders will not make concessions on 
desirable line. Stock of unsold domestic is supposed to be much 
smaller than in any year previously at this date. It is now be- 
lieved that the 1913 clip was considerably smaller than earlier esti- 
mates indicated. 





HIDES SOMEWHAT EASIER 


Few Price Cheneus Neted, but Holders More 
Anxious to Sell—Leather Very Firm 


HIDES.—The general undertone of the hide market is 
easier, although it cannot be said that material weakness 
exists. Buyers, however, are very conservative, and al- 
though light supplies exert a sustaining tendency it is 
noticeable that certain sellers are somewhat more anxious 
to trade than heretofore. There has been a slightly better 
movement in packer hides this week. November salting 
light native cows sold quite freely at 18%4c. from Chicago, 
while one lot of St. Louis salting brought 18%c. While 
the latter sale represents 4c. decline, it is said that this 
was probably due to the fact that a large percentage of 
the hides were under 45 pounds average, and there was 
also a possibility that ticky stock might also be included. 
One of the packers who declined to sell October-Novem- 
ber branded hides for several weeks past finally cleaned 
up a lot of light Texas at 18%c., extremes at 18%c. to 
18%c. and branded cows at 18%c., and while these rates 
represent full values other selections are slow of sale and 
in some cases rule weaker than a few days ago. Colorado 
steers lately sold at 18%c. and a block of 10,000 to 15,000 
native steers changed hands at 19%c. Country hides 
are quiet. Small supplies serve to keep prices fairly 
steady, but tanners are holding back, partially because 
of the advancing season and also on account of generally 
conservative business conditions. Foreign hides are de- 
clining. Common varieties of Latin-American dry hides 
are about %c. lower this week, with sales of Puerto 
Cabellos, etc., down to 30%c., and offerings are reported 
of Buenos Ayres at as low as 29%c., with sales claimed 
at less than the former figure of 30c. China dry hides 
are now considered established at around 1444d., inas- 
much as there are firm offerings of these at that figure 
and the season’s nominal opening price was about 154d. 
Calfskins are also weaker. Prices per pound for New 
York City green skins dropped ic. and sales by the piece 
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to tanners have been made at $1.85, $2.30 and $2.65, re- 
spectively, for the three weights, representing a decline 
from recent asking rates of about 5c. Sales have also 
been made of country skins at $1.50, $2.10 and $2.40, which 


rates are also considerably under former asking values. 

LEATHER.—While the demand for shoe leathers has been a 
trifle less active than heretofore, light supplies continue to result 
in a strong tendency to values, and both tanners and dealers assert, 
particularly those handling bottom ‘stock, that the paucity of offer- 
ings restricts business to a more or less extent. The call for 
hemlock dry hide sides is perhaps less brisk than a fortnight 
ago, but at the same time there is a fair volume of business pass- 
ing and prices hold firm on all selections. Union leather is also 
strong and tanners claim that medium and heavy weights are 
now in improved call, owing to a request for these from findings 
dealers, although heretofore lightweights have been in chief 
movement. In oak sole scoured tannages are in exceptionally 
short supply, and local buyers say that they are unable to operate 
at less than 438c. as a basis for second selection. Reports from 
Philadelphia continue to the effect that Texas sides and bends are 
closely cleared up and that offerings are practically nil. Sole 
leather offal is also in scant supply, and eastern buyers recently 
in the New York market experienced difficulty in securing sup- 
plies of account. Scoured oak bellies are strong and in good de- 
mand, ranging in price from 25c. to 26c., according to weight and 
trim, while double oak rough butt shoulders are firm at 42c. for 
desirable weight, and up to 438c. talked in certain instances. Prac- 
tically all of the tanners, not only those producing shoe leathers, 
but stock suitable for other trades as well, are curtailing, owing 
to the continued high rates ruling for hides and skins, and al- 
though the raw stock markets of the world are a shade less strong 
than heretofore no reaction of account is expected. Most va- 
rieties of upper leather are selling steadily at full prices, including 
calfskins. Local representatives of large western tanners report 
a steady trade in chrome tanned side upper at full rates, and the 
present demand for chrome sides centers principally on heavy- 
weights. Patent sides and patent calf leathers sell well, and 
some of the local dealers report difficulty in securing supplies of 
these from tanners. Automobile and carriage leathers are slow. 
Newark tanners have no difficulty in selling splits, but grains 
have been hard to move for some time past. 

BOOTS AND SHOES.—tThe footwear market shows little change 
and New England manufacturers as well as those situated in 
nearby sections report business as fairly satisfactory, with many 
orders received, the majority of which stipulate prompt shipment. 
Reserve orders on books are still of good volume. Salesmen on 
the road with spring samples state that business has been good, 
and in many instances sales have been larger than anticipated. 
Retailers report business as good and state that calf leather stock 
in tans and blacks are selling well, with patents also in good call. 
The colder weather during the past week has served to increase 
the demand for winter goods materially. 





The Boston Leather Market 


Boston.—There is little change in the leather situation, the de- 
mand having been quict and all branches of the market firm. Shoe 
manufacturers are operating as they need supplies, and there has 
been a little larger volume of sales as necessities have increased. 
The position at present is controlled by tanners who refuse to do 
much forward business, even though buyers are willing to place 
orders. Meantime the demand is sufficient to keep offerings of de- 
sirable stock of upper and sole sold up and there are no bargain lots 
to be obtained. 





DOMESTIC “COUNTRY” HIDES DECREASE 


Steady Shortage in Receipts of this Variety a 
Notable Feature of the Trade 








There has been a gradual decrease in receipts of ‘‘old-fashioned”’ 
domestic country hides for some years past, and while it cannot be 
said that the present year has witnessed the actual elimination of 
these in our markets, there are many who believe that the real 
country hide is a thing of the past, as the kill in 1913 has shown 
a further marked falling off from former years. Actual statistics 
of slaughter are difficult to obtain. Estimates of packer-killed live 
stock are not hard to secure, but from the very nature of old- 
fashioned country slaughtered stock it is easy to ascertain the 
difficulty that would be experienced in obtaining reliable figures 
that would give an adequate idea of the gradual decrease that has 
occurred in this branch of the industry. 

Originally the so-termed country hides were largely made up of 
hides taken off by farmer kill, or the individual slaughter by agri- 
culturists throughout the country at large. To-day the individual 
farmer kills practically nothing and the slaughtering later devolves 
upon local butchers. There are still many small butchers through- 
out the Union who supply the bulk of receipts of present termed 
country hides, but many of these in process of time have prospered 
in business and their offerings in many instances are now called 
“city butchers” or “outside packers,” according to the size of the 
slaughtering plant. , 


There are some in the trade who predict that in a near future 
there will be no real country hides. To be sure, there will still be 
a general heading in various market reports of ‘country hides,” 
but that the same will really be “city butchers” and “small out- 
side packers” is shown by reports of traveling hide buyers to the 
effect that the smaller country hide collectors are passing out of 
business and the dealers in the larger cities are dealing direct with 
the larger butchers and smaller packers. 





Large Mineral Output in Missouri 





Missouri leads all the other States in the production of zinc 
and lead, according to figures compiled by the United States Geo- 
logical Survey, in co-operation with the Missouri State Geological 
Survey. The State is also first in the production of two relatively 
unimportant non-metals, barytes and tripoli, and ranks second in 
the production of mineral paints. The total value of the mineral 
products of the State in 1912 was $58,332,550, an increase of $6,- 
399,644 over 1911. The quantity of sphalerite concentrate in- 
creased from 217.812 short tons, valued at $8,680,559, in 1911, to 
244,986 tons, valued at $12,346,922, in 1912, and the quantity of 
zinc carbonate and silicate concentrate increased from 20,119 tons, 
valued at $477,420, in 1911, to 22,172 tons, valued at $641,881, 
in 1912. 

The recoverable zinc content of the ores produced in Missouri 
in 1912 amounted to 136,551 short tons of metals, valued at $18,- 
884,088, against 122,515 short tons, valued at $13,966,710, in 1911. 
The output of lead concentrates decreased from 258,240 tons, valued 
at $12,469,260, in 1911, to 256,838 tons, valued at $11,948,358, in 
1912. The recoverable lead content of Missouri ores decreased from 
178,868 short tons, valued at $16,098,120, in 1911, to 177,069 tons, 
valued at $15,936,210, in 1912. Missouri furnishes from 40 to 45 
per cent. of both the spelter and lead products of the United States. 

Third in importance among Missouri’s mineral industries is the 
mining of coal, the production of which in 1912 was 4,339,856 short 
tons, valued at $7,633,864. Clay products are fourth among Mis- 
souri’s mining industries, the value of the production in 1912 being 
$6,412,861. While ranking seventh among the States in the total 
value of its clay products, Missouri ranks second in the manu- 
facture of fire brick, which is the principal clay product of the 
State. The refractory brick made in Missouri are of especially 
high grade, and the average price of its fire brick is higher than 
that of any other State in which the manufacture of fire brick is 
an important industry, with the exception of New Jersey. 

The production of Portland cement, which is fifth in importance 
among Missouri’s mining industries, was 4,614,547 pounds, valued 
at $3,700,776. The quarry products, principally limestone, were 
valued at about $2,500,000. The sand and gravel beds yielded 
3,687,380 short tons, valued at $1,088,279. Most of the sand and 
gravel produced is mixed with cement in the manufacture of con- 
erete. The production of lime amounted to 148,885 short tons, 
valued at $721,896. Other mineral products of Missouri are cop- 
per, gems (occasional), iron ore, mineral waters, natural gas, pyrite 
and silver. 





The Menhaden Fisheries 


In view of the great importance of the menhaden industry and 
the popular interest which it has attracted in recent years, the 
Bureau of Fisheries of the Department of Commerce in 1913 under- 
took a very comprehensive statistical canvass, which has just been 
completed. <A special bulletin giving the results of the canvass 
will shortly be issued and distributed to the trade. 

It appears that the season of 1912 was one of the most success- 
ful in the entire history of this industry, which goes back for about 
half a century. Every factory on the coast from Maine to Florida 
has been visited, and complete data have been obtained showing the 
quantity of fish utilized, the quantity and value of the oil and 
fertilizer manufactured therefrom, together with the number of 
persons employed, the amount of money invested, and the number 
of vessels engaged in supplying menhaden to the factories. 

The fishery and the industry dependent thereon are most exten- 
sive in Virginia, New York, North Carolina, Delaware and New 
Jersey, in the order named. About 150 vessels were employed 
throughout the season of catching menhaden for 48 factories; 
5,900 persons made a livelihood in taking menhaden and in con- 
verting them into oil and guano, and nearly SS,000,000 was in- 
vested. 

The enormous catch of 1,061,.000,000 fish, equivalent to over 
3,000,000 barrels, or over 300,000 tons, is credited to this fishery 
in 1912, with a first value of over $2,000,000. Of this quantity, 
Virginia contributed nearly half. The manufactured products con- 
sisted of 6,650,000 gallons of oil and about 90,000 tons of fertilizer, 
valued at $3,700,000. , 

This investigation confirmed the previous experience of the 
Bureau of Fisheries in regard to the capture and utilization in this 
industry of other fishes than menhaden. While the purse seines 
used by the menhaden fishermen are capable of taking all kinds of 
free-swimming fishes, as a matter of fact, during the year 1912 the- 
catch of food species was negligible. Considerable quantities of 
sea robins, skates, swellfish and sharks were utilized, and in Chesa- 
peake Bay herring and perch suitable for human food were pur-. 
chased by the menhaden factories and converted into fertilizer. 
This, the only abuse noted during the season, is a matter for cor- 
rection, not through the menhaden industry, but through the local 
net fisheries at the head of: Chesapeake Bay. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





This Week 


Last Year 














BUILDING MATERIAL: 
Brick, Hud. R., Com....1000 
Cement, Portinaa, dom 
Lat _~- 


Lime, Rockport, co bbl 
Shingles Cine a No. 1..10U0 
BURLAP, 10:-os. 40-in....yd 
8 oz. 40 in oe 





OOFFEE, No.7 Rio 


OSOTTON GOODS: 
Brown sheet’gs, standard. yd 
Wide sheetings, 10-4 ...... 
Bleached sheetings, st 
Medium 


Brown sheetin 8. 4-yd. ... “ 
Standard é ya ¢ 
Brown drill ha 

ple ghams 
Blue denims, 9-0z 
Print cloths 


DAIRY: 
—, creamery extras...lb 
tate dairy, common wo. 














Ww. m., common a 
8, nearb 
eastern, 


DRIED FRUITS: 
—— aan, am, 
cases, D 


Cale 8t., boxes . 


DRUGS & CHEMICALS: 
Acetate Soda 

tid, ‘Asetie. 28%. 

Boracic c 














den 
Llkali, 4304. 
Llum, lum mp 
\mmonia, carbonate dom. -Ib 
Arsenic, white 











Bay Rum, Porto —— 
Beeswax, ‘white, p we 
Bi. Carbona te node A 4 100 lb 
Bi- toamaaet Potash, Am....lb 
bbe an pow mares 





Castile soap, pur nite... « “ 
Castor Oil, No 1, DDL lots... 
Caustic soda, domestic, 


siieainall 


0 lb 
b 





( 
( 
Gochineal.’ geemerite aliver. ° = 
Cocoa butter, bu lk 

= Oil, » Newfound- . 








bulk 





crystals... 








1.00 
2.50 


5.80 





ARTICLE. 


This Week| 


Last Year 


ARTICLE. 


This Week 


Last Year 














FERTILIZERS: 
Bones, ground steamed 
14% am., 60% bone 
phate 
Muriate potash, basis 


Nitrate soda, 95%. ... 
wespnese ammonia 


sul. potash, basis 90% 











‘<é “é 








Wheat, No.2 Ne new cr. -ba 


Corn, No. 2 yellow ........ ‘ - ds 





ting 
Hay, prime timothy... .100 Ib 
Straw,longrye,No.2 “ 
HEMP: 
Manila, c 


| HIDES, Chicago: 
Pack er, No. l native 
a. 1 Ae 


Gea heavy native 
Branded cows 





| 


ry, 
No. 1 cows, heavy 
No. : — hides 

No.1 
No. 








1 ¢a Pia 








lb 


Hemlock sole, -. A. ,light. 1b 
Non acid, comm lb 
Union 1 backs, heavy 

Glazed Kid. 

Oil grain, No. 1, 6 to 7-0z.. 
Glove grain, No. 1 i 
Satin, No.1, large, 4 oz.... ‘ 
Split, Crimpers, No. y 
ee butts, No. 1 , hy... es 


LUMBE 
cane ‘Pa. , bage pr. 1600 ft 
— pine No. 1 bar . 


x4.. 
Oak, plain, 4/4 ists & ods _ 
td. 10 6 








in. 
Red Gum, 1-in., lsts & 2ds.. 
— ee to 17 in. w. 
2ds 


White Ash 4/4 firsts . 

Chestnut 4/4 firsts .. 

Fh hom shop, 1 in... 
ahog.No.1 com, 1in..100 ft 

Spruce, 2x4, 14 ei ft 

Yellow pine ye ~ atfil. 

Cherry 4/4 

Basswood 4/4 id aD a 








NI 160 it box | 





= aT AND ee 
ys —— 8, 





open on kettie 
Syrup, common 


OILS: 
Cocoanut, Cochin 
Cod, 


N ty 

















Petroleum, cr., at well... bb 
Refined, in bis gal 
Tank, ae delivery....ga 
Rosin, first 

Soya 


PAPER: News sheet ..100 lb 
Book. ae 


Strawboard 
Wrapping, No. a jite:_Y60% 
Writing, ledger 


PEAS: Scotch, choice..100 Ib 
PLATINUM 


> te Chicago— 
B 100 Ib 




















Lard, he an steamed... 
Pork, = bbl 
Sheep, 
&hor 
Tall 





,N. Ib 
RICE: Domestic, prime....1b 


RUBBER: 
Upriver, fine 





SALT: 
+ Domestic, No. 1...300-lb. bbl 
Turk’s — 200-lb. bag 
SALT FIS 
Ree y _ — No. 1, 
175-18 


Norway No. 4, 425-450. 
Herring, round, 
Cod, Georges 
boneless, genuine 


SILK: Raw (Shanghai) best. lb 


SPICES: Cloves, Zanzibar... 
or 1058-1108... 


yn ochin 
Pepper, Singapore, black... © 











SUGAR 
Raw Muscovado 
Refined, crushed 











Hy wasn low 
Firsts 





TOBACCO. L’ville: ’12 crop. 
Burley Ked—Com., short..lb 
Common .. 
Medium 
Fine 











um 
Dark, export—Common.... 
Medium “s 





WOOL, Philadelphia: 
Average 100 grades 
Ohio XX 




















by ay GOoOvs 
tand. Clay \ Worsted ,16-0z ya 

aca 1l 
fer, 


Fancy 
36-1 
86-inch all-worsted 


Broadcioth, 54-inch 














36-inch cotton warp serge 


og 


o 
++1+1 nM 





noe 
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+ Meuns advance since last week. 


— Means decline sincelast week. Advances 13, declines 35. 
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QUIET COMMODITY MARKETS 





Few Important Changes, but the Trend Gen- 
erally Towards a Lower Level of Values 





Price changes this week were unusually small in num- 
ber and moderate in extent, there being only 48 altera- 
tions in the 310 quotations received by DUN’S REVIEW, of 
which 13 were advances and 35 declines. The weakness of 
the metal markets was again the most prominent feature, 
for while some articles held fairly steady, further reduc- 
tions took place in pig iron and various forms of finished 
products. The minor metals were also generally easy, 
lower prices being named for copper and tin, while those 
of lead, spelter and antimony were barely maintained. 
Conditions in hides displayed somewhat less strength than 
formerly and concessions were granted on several varieties, 
with holders, as a rule, showing more anxiety to sell, but 
there was notable firmness in all kinds of leather, quota- 
tions being sustained by light supplies and expanding de- 
mand. The grain markets were strong, wheat, corn and 
oats advancing, but the values of flour were rather un- 
settled, although no particular change occurred. In dairy 
products, butter remained steady at about last week’s 
closing prices and cheese tended upward, but medium 
and lower quality eggs were not so strong. Raw cotton 
and wool were practically stationary, and no changes 
of moment were announced in any kind of textiles. Prices 
of live meats favored buyers to a slight extent, but the 
values of provisions were fully maintained. Little or 
no alteration appeared in sugar, tea, coffee, spices, hemp 
or other leading articles of consumption. 





BUTTER—WwWhile trading was not especially active this week, 
receipts of strictly high-class fresh creamery butter were light and 
there was sufficient demand to hold these grades firm at 34c. to 
35¢c., with some dealers asking a premium of 4c. to %4e. for espec- 
ially desirable lots. There were considerably freer offerings of held 
creamery, some of which were of excellent quality, and as there 
was a wide difference between the prices of these and fresh, quite 
a number of buyers filled their requirements from this source. The 
prices of all other grades, both fresh and held, displayed marked 
irregularity, with a sharp recession in quotations from those of the 
best marks. Fresh firsts had to score extremely high to bring 32c. 
and very little held of this grade was sold at 30c. Seconds and 
lower quality were in much more liberal supply and holders in many 
instances were so anxious to move their stocks that the concessions 
offered resulted in an unusual wide range of values, sales by dif- 
ferent dealers of about the same quality butter being reported at 
a difference of 1c. to 2c. per pound. Demand for process was spas- 
modic, inquiry at times being quite active while at others trading 
became very quiet. There was a slightly better feeling in factory, 
with an upward tendency to the better grades. A brisk inquiry was 
noted for packing stock, which was firm because of light supplies. 
The following was the range of quotations: Creamery, extras, 34c. 
to 35c.; firsts, 28c. to 32c.; seconds, 251%4c. to 27%4c.; thirds, 24c. 
to 2414c.; held, extras, 3lc. to 32c.; firsts, 28c. to 30c.; seconds, 
25¢c. to 27144c.; State, dairy, finest, 3lc. to 32c.; good to prime, 27c. 
to 30c.; common to fair, 23c. to 26c.; process, extras, 251%4¢c. to 
26%4c.; firsts, 24c. to 25¢c.; seconds, 22c. to 23c.; imitation cream- 
ery, firsts, 24c. to 25c.; factory, held, firsts, 23c.; current make, 
firsts, 2214c. to 28c.; seconds, 21c. to 22c.; thirds, 19¢c. to 20'%4c.; 
packing stock, held, No. 1, 22c.; current make, No. 2, 20%c. to 
21c.; No. 3, 18¢c. to 20c. Receipts for the week were 39,007 pack- 
ages, aS against 38,518 last week, 31,670 the same week last year 
and 40,483 the corresponding week in 1911. 





CHEESE.—tThe strength which developed towards the end of 
tne week was carried over, and while trading was confined prin- 
cipally to small transactions, the market displayed no evidence of 
a weakening tendency. Indeed, if anything, the feeling was firmer, 
and while the best grades of wholemilk held specials were nominally 
quoted at 16%c., buyers found it difficult to obtain these goods 
without paying a premium above that figure. Fresh cheese sold 
rather slowly, notably Wisconsin makes, which were offered more 
freely than last week. Some Canadian cheese made its appearance, 
but the quantity was too small to exert any influence and it is not 
expected that supplies from this source will amount to very much. 
There was a slightly. better inquiry for good quality skims within 
a range of 10c. to lic., but only moderate supplies were available. 
The following is the range of quotations: State, whole milk, held, 
colored, specials, 16%4¢c.; white, 16%4c.; colored, average, fancy, 
16c. to 16%4c.; white, 16c. to 16%4c.; State, whole milk, fresh, 
colored, specials, 16c.; white, 16c.; colored, average, fancy, 15%4¢c. ; 
white, 15%,c.; State, whole milk, undergrades, 12%4c. to 15%4c.; 
daisies, held, best, 16%c.; Wisconsin, whole milk, flats, daisies, 


fresh, best, 15%,¢. to 16c.; twins, best, 16%4¢.; daisies, held, best, 
16%4¢c.; State, skims, held, specials, 18¢c. to 138%4c.; choice, 11132¢. 
to 1214c.; fresh, specials, 12c. to 12%4c.; skims, fresh, choice, 11c. 
to 111%4c.; skims, poor to fair, 5c. to 10c.; State, full skims or 
badly defective, 11%4c. to 4c. Receipts for the week were 10,500 
boxes, as against 10,387 last week, 13,608 the same week last year 
and 11,3386 the corresponding week in 1911. 





NAVAL STORES.—Business in the naval stores market this 
week was exceedingly quiet, with manufacturers and jobbers oper- 
ating only in a moderate way to meet current requirements. The 
general tone, however, displayed considerable firmness, as_ the 
diminishing receipts at primary points sustained the confidence of 
sellers. Turpentine.—Although the local demand for spot was very 
light, prices were maintained around 47c., reflecting the firmness 
at Savannah, where receipts are light and holders are not pressing 
sales. Rosins.—There was a seasonable movement of rosins, but no 
particular feature of interest developed. Quotations were steady 
at about $4.10 for common-to-good strained, and while a hardening 
tendency was evident towards the end of the week, there was no 
change in prices. JZ'ar.—The situation in this commodity displayed 
little or no change from a week ago, although the market, if any- 
thing, was slightly firmer. There was only a moderate movement, 
business, as a rule, consisting of small lots to meet present needs, 
with the trade still refusing to anticipate. Quotations were main- 
tained on the basis of $8 for kiln-burned and 25c. less for retort. 
Pitch.—Quiet conditions were again the feature of this market, and 
prices were unchanged at $4.50. 





EGGS.—There has been no increase in supplies of strictly fresh 
eggs and the prices of desirable offerings remain at an exceptionally 
high level. Good quality storage eggs are also firm and rather 
scarce, but the medium and lower grades are quite plentiful. The 
high prices have caused considerable contraction in demand, but 
the searecity of the best goods holds them very firm. This strength 
is reflected in the quotations of the poorer qualities, as the in- 
sufficient supply of superior goods has foreed buyers to be less 
particular in their selections, but they operate in these with re- 
luctance and, on the whole, the movement is slow. Nearby fancy 
fresh-gathered eggs are in very light receipt and those that arrive 
are taken as soon as offered at record prices. Some eggs have been 
received from Europe, and were placed on sale at 32c. to 34c. for 
the best selections. Additional imports are reported to be on the 
way, but it is yet too early to decide what the ultimate effect will 
be. The following is the range of quotations: ITresh-gathered 
extras, dozen, 44c. to 46c.; extra firsts, 42c. to 43c.; firsts, 39c. to 
41ic.; seconds, 25c. to 38c.; thirds and poorer, 30c. to 34c.; dirties, 
No. 1, 28e.; No. 2 and poorer, 25c. to 27c.; checks, good to choice, 
dry, 25c. ; undergrade, case, $6 to $7.20; refrigerator, special marks, 
fancy, season’s charges paid, 2914c. to 30c.; firsts, season’s charges 
paid, 28'%ec. to 29c.; seconds, 27%c. to 28c.; seconds to firsts, on 
dock, 26c. to 28%c.; lower grades, 22c. to 26c.; dirties, 22c. to 
27c.; State, Pennsylvania and nearby, hennery whites, fine to fancy, 
60c. to 65c.; gathered whites, fine to finest, 58c. to 62c.; State, 
Pennsylvania and nearby, whites, fair to good, 50c. to 56c.; small 
or otherwise seriously defective, 42c. to 48c.; western, gathered 
whites, 42c. to 55c.; State, Pennsylvania and nearby, hennery 
brown, 46c. to 50c.; gathered brown and mixed colors, 40c. to 46c. 
Receipts for the week were 40,917 cases, as against 57,878 last 
week, 35,091 the same week last year and 50,505 the corresponding 
week in 1911. 





SUGAR.—Business in refined sugars continued extremely quiet 
this week, withdrawals being light and only a small volume of new 
orders being placed, the country apparently being sufficiently well 
supplied for the present. Some refiners made concessions in order 
to stimulate business early in the week, but the results were not 
considered satisfactory and the old rates were soon restored. Not- 
withstanding the quietness in refined there was liberal buying of 
raws, and quotations advanced to a new high level for this move- 
ment. The news from Cuba had no significance as receipts for the 
entire island were not more than 5,000 tons, while stocks at the 
six ports remained well above those of last year, being estimated 
at 24,000 tons, as against 3,000 last year. Receipts at Atlantic 
ports for the week were 12,102 tons and meltings 28,000 tons, 
while total stocks are 114,481 tons, against 92,500 tons a year 
ago. Willett & Gray give the sugar figures at Atlantic ports and 
six Cuban ports as follows: 

ATLANTIC PORTS. This week. 
Receipts 12,102 


Meltings 28,000 
Stock 114,431 


Last week. 
11,946 
00 


130,329 


1912 

6,424 
25,000 
92,300 





25,000 
127,377 








CUPRA. 
Y 4.0 2,000 
Export 17,000 9,000 
3 tock 24,000 

Centrals grindi None 
Entire island 5,000 


None None 
; 2,000 
38,000 3,000 

None 2 

3,000 














None 





COFFEE.—Spot coffee was decidedly weak on the first two days 
of the week as a result of a sharp break in options, and demand 
sunk to very moderate proportions. On Wednesday, however, a 
more confident feeling developed, although business showed little 
or no improvement. ‘Those wko are conversant with conditions 
freely affirm that it would take but a short period of stability to 
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induce a brisk buying movement by distributors, especially those 
located in nearby cities, for it is reported that supplies in many 
quarters have been reduced to a very low level and it is only the 
fear of a decline in prices that deters them from operating on 
quite a substantial scale. lowever, the improved feeling did not 
stimulate buying during the rest of the week, and while quotations 
reacted from the low point of 95¢c. for Rio 7s and Santos 12%¢c. 
to 1214¢c., some doubt remained as to their permanence and buyers 
continued to operate in a hand-to-mouth manner while awaiting 
developments. Mild grades were dull in sympathy with Brazils, 
with little or no change in quotations. Cables from Brazil were to 
the effect that receipts were lighter, and this, together with the 
fact that stocks at Santos are now less than at the same time last 
year, seemed to have a strengthening effect in some quarters. 


POULTRY.—Although there was a fairly active demand for live 


poultry, heavy receipts had a weakening effect. Fowls formed a 
large proportion of the receipts and prices of these were easy, 


while chickens. for which there was the most inquiry, were rather 
firm, especially prime quality stock. There was a better inquiry 
for turkeys. ducks and geese, and quotations on these were firm. 
The following is the range of quotations: Chickens, nearby fancy, 
13¢e. to 18%%4¢.; fowls, lic. to 12%4c.; old roosters, 9c. Turkeys, 


mixed, 18c. Ducks, western, 16c. Geese, l4c. Guinea fowls, per 
pair, 65¢e. Pigeons, pair, 20. Unfavorable weather had a demor- 
alizing effect on the market for dressed poultry, heavy arrivals, 


considerable of which displayed more or less defect, having a very 
depressing influence on prices. This weakness was accentuated by 
only a moderate demand for all grades of fowls, with the possible 
exception of heavy roasting chickens, which, however, were very 
searce. Supplies of prime turkeys were not very large, and so 
far little stock suitable for the holidays has yet arrived. Fancy 
ducks and geese were scarce. and wanted, but average quality was 
plentiful and moved slowly. Squabs were in fair demand, and there 
was some inquiry for large guineas. The following is the range of 
quotations: TVurkeys, old, fresh killed, 21¢e. to 22¢.; spring, dry 
picked, average, 19c. to 20c. Chickens, Philadelphia broilers, 14% 
to 2 pounds each, 26c. to 28e.; western, milk fed, 21c. to 21%c.; 
corn fed, 17¢c.; box packed western fowls, dozen in box, 60 pounds, 
1814c.; under 30 pounds, 12c. to 121%4¢.; iced fowls, dry picked, 5 
pounds, 17¢c.; 3 pounds and under, 12¢c.; scalded, 12c. to 14144¢.; 
old roosters, 12c. Squabs, prime white, 10 pounds to dozen, per 
dozen, $4.75: 9 pounds, $4.25 to $4.50; 6 to 6%4 pounds, $2.75; 
dark, $1.75. Ducks, spring, 16c. to 17¢c. Guineas, spring, 3 pounds 
to pair, per pair, $1.25 to $1.30. 





FRESH FRUITS.—rThere was a brisk demand for good quality 
apples and pears of all varieties, with the market firm and showing 
an upward tendency on the most desirable offerings. ‘There was 
not much interest in grapes, mostly because of unsatisfactory qual- 
ity, and prices on these were weak. Cranberries were firm, but 
moved rather slowly. The following is the range of quotations on 
the fresh fruits now in the market: Apples, Jonathan, barrel, 
$2.50 to $5: Twenty Ounce Pippin, $2.50 to $4; Snow, $2.50 to 
$4.75; Spitzenberg, $2.50 to $4.50; Greening, $2 to $3.50; King, 
$8 to $5; Northern Spy, $2.50 to $5; Hubbardson, $2.50 to $3.75: 
Baldwin, $2.50 to $4.50; Ben Davis, $2.25 to $3.25; Far Western, 
box apples, as to kind, $1.50 to $3. Pears, Beurre Bosc, barrel, $4 
to SS; Clairgeau, $2.50 to $4; D’Anjou, $2 to $3.50; Louis Bonne, 
$2.50 to $3.50; Seckel, $3 to $5; Sheldon, 83 to $5.50; Duchess, 
$3.50 to S5: Kieffer, $1.50 to $3.25: Howell, 835 to $4. 
black, 10-basket erate, $1.40 to $1.60; Niagara, 10-basket crate, 
$2.75 to $3; 4-pound basket, 16c. to 20¢.; black, 4-pound basket, 
14¢c. to 16¢.; 8-pound basket, 28e. to 32¢. Cranberrics, Cape Cod, 
late, barrel, $6 to $9.50: New York crate, $1.50 to $2; Early Black, 


Grapes, 


barrel, $5.75 to $6.75; standard crate, $1.75 to $1.90; New York 
crate, $1.50 to $1.75; defective, per Long 


barrel, $2.50 to Sd; 
Island, late, per barrel, $7 to $8.50; Early Black, $6 to 87; Jersey, 
$6.50 to $7.50; erate, $1.75 to $2.25. Citron, barrel, T5c. to St. 
Tangerines, Florida, half box, $1.75 to $2.75. Satsumas, Florica 
half box, $1.25 to $1.75. Oranyes, Florida, box, $1.50 to 83.75 
Porto Rico, $1 to $2; Isle of Pines, $1.50 to $2.50; 
$2; Nassau, $1.25 to $1.50. Grapefruit, Florida, 
$3.50; Cuban, $1.87 to $3; Isle of Pines, $2 to $3: 
$1.50 to $4; Jamaica, $1.75 to $35; Nassau, 
apples, Porto Rico, crate, $1.25 to $3; Cuban, 
$1.25 to $3. 


Jamaica, S1 t 
box, S1.50 to 
Porto Rico, 
$1.87 to $2.50. Pine- 


$1 to $2.75; Florida, 





VEGETABLES.—Domestic potatoes became somewhat less active 
towards the end of the week, and the market easy. European stock 
was in liberal supply, but the quality was very irregular and prices 
weak. Onions were steady, but in light demand, while not much 
interest was displayed in cabbage. The following is the range of 
quotations of vegetables now in the market: Potatoes, Bermuda, 
per barrel, $2 to $7; Virginia, late crop, barrel, $1.75 to $2; Maine, 
bag, $2.10 to $2.25; 180 pounds, $2.25; Long Island, barrel or bag, 
$2.25 to $2.75; State, 180 pounds, $2.12 to $2.25; Jersey, barrel or 
bag, $1.75 to $2; European, per 168-pound bag, $1.10 to $1.80; 
sweet potatoes, Southern, barrel, $1 to $1.50; Jersey, per barrel, 
$1.25 to $1.75; No. 1, basket, 50c. to $1. Onions, white, 100-pound 
bag, $2 to $3; crate, $1.50 to $2.15; basket, $1.25 to $1.75; yellow, 
100-pound bag, $1.50 to $1.90; red, $1.50 to $1.85. Artichokes, 


French, dozen, $1.60 to $1.90; potato, pér barrel, $3 to $4. Brussels 
sprouts, quart, 6c. to 13c. 


Beans, South Carolina, $1 to $3; 





Florida, wax, $2 to $4.50; green, $2 to $5. Beets, barrel, $1.25 to 
$1.50; 100-pound bag, $1 to $1.25; 100 bunches. S81 to $1.50. 
Carrots, barrel, $1.25 to $1.50; bag, $1 to $1.25; 100-pound bag, 
75e. to 90c.3 basket, 65¢. to T5c.; 100 bunches. T5c. to $1.25. 
Cucumbers, hothouse, No. 1, per dozen, 60c. to $1: No. 2, box, $3 
to $4; Florida, basket, $2 to $3. Celery, dozen stalks. 15c. to 60¢e. ; 
standard crate, $1.50 to $2.50; knobs, 100 bunches, $1.50 to S3. 
Crosnes, Japanese, pound, 18e. Cabbages, Danish Seed, per ton, 
$16 to $18; domestic, $12 to $14; red, $20 to $25; white, per 100, 
$4 to $5; per barrel, T5c. to $1.25; red, per barrel, $1 to $1.50. 
Cauliflowers, Long Island, short cut, barrel, $1.50 to $2.75; long 
cut, $1 to $1.75; large crate, $1 to $1.50; small erate, 50e. to The. 


Chicory, basket, Tic. to $1.25. Chard, basket, $1 to $1.25. Egg- 
plants, nearby, basket, 75c. to $1; Florida, box, $1 to $2.50. Lima 


beans, nearby, basket or bag, 50c. to $1.50; Maryland, basket, 
to $3.50; Bermuda, half box, $4. Lettuce, State, Jersey and Penn- 
sylvania, basket, 50c. to $1.50; 2-dozen crate, 50c. to $1.75: 3-dozen 
crate, 50c. to $2. Mushrooms, white, 4-pound basket, 60c. to $1.25; 
brown, 50c. to $1; buttons, 40c. to 60c. Oysterplants, 100 bunches, 
$3 to $4. Parsley, nearby, basket, 25e. to 60ce. Peas, South Caro- 
lina, per basket, $2 to $6. Pumpkins, barrel, 50c. to T5e.; nearby, 
barrel, 50c. to $1.25; basket, 25c. to 50c.; Florida. basket, T5e. to 
$1.25 ; box, $1.25 to $1.50. Radishes, 100 bunches, $1 to S3: Vir- 
ginia, basket, 50c. to 60c. Romaine, nearby, basket, Tic. to $1.50. 
Spinach, Virginia, barrel, 65c. to 8Sc. Squash, Hubbard, barrel, $1 
to $1.25; marrow, barrel, 75c. to $1; Florida, white. box, $1 to 
$1.50 ; basket, 7T5c. to $1.25. Tomatoes, nearby, box. 50c. to $1.50: 
Florida, carrier, $2 to $38.50; Cuban, earrier, $1 to 82.75: Califor- 
nia, flat case, $1.75 to $2; hothouse, pound, 20¢c. to 25¢. Water- 
cress, 100 bunches, $1 to $1.50. 


$2 





TOBACCO.—Quiet conditions generally prevailed in the local 
market for leaf tobacco, but there was no weakening in prices and 
as manufacturers are reported to be busy, it is thought that they 
cannot defer the purchase of fresh supplies much longer. Moderate 
supplies of binders hold those grades firm, and good quality Ohios 
and Zimmers display considerable strength. Sumatra is being 
taken steadily for requirements and Cuban leaf is firm and selling 
in small lots. Richmond.—Trading was rather quiet this week, 
owing to moderate offerings and adverse weather. Such as was 
available, however, was readily taken at high prices, considering 
the quality, which was rather poor. Lynchburg.—oOwing to un- 
favorable weather for handling tobacco, sales have been smaller the 
past week, but offerings have been in good condition, and the quality 
up to the average. Prices hold firm on all good grades, but inferior 
grades are not as high as last year, although the general average 
is better. Sales for week ending November 14 amounted to 204,600 
pounds, a decrease of 211,500 pounds as compared with the previous 
week. 


RUBBER.—<Alithough there was little or no change in quotations 
this week in the local market for crude rubber, and sales continued 
in moderate volume, the general feeling displayed somewhat more 
firmness, owing to the lightness of spot supplies. Manufacturers 
are not operating to any extent, but a few jobbing sales were put 
through on the basis of 79c. to Sc. for up-river fine and 4S8e. for 
up-river coarse. As usual, most attention was pai to the auction 
sales of plantation rubber, which began on Tuesday. The prices 
bid showed some improvement over those of the previous 
and while the offerings were of fair size they were 
I’air to fine smoked sheets brought 2s. 72 


%d.; first latex 
2s. 6d.; clean brown crepe, 2s. 3°4,d.; pale gristly, 2s. 6144d.: 


sales, 
well absorbed. 
pa le crepe, 
high- 


land smoked sheets, 2s. 11d.:; unsmoked sheets and biscuits, 2s. 5d. 


rubber, 
largely 


No feature of interest developed in the 
demand from reclaimers being very light and quotations 
nominal because of the lack of business. 


market for scrap 





HEMP.—There was no increase in the movement of hemp in the 
local market this week, such trading as was reported being in small 
lots needed for immediate Prices fairly steady, 
which caused manufacturers to hold off, as thev are unwilling to 
operate at the present level of values, claiming that in view of the 
quietness in the market for finished products they are warranted 
in waiting for concessions. Advices from Manila are to the effect 
that there is a somewhat easier tone in evidence, but that holders 
are not pressing sales and there is no quotable change in prices 
from a week ago. There has been only a moderate demand for 
sisal, and while the question of supplies in the future is somewhat 
problematical on account of the disturbed situation in Mexico, 
prices remain nominally steady at 5%¢c., for both spot and Novem- 
ber shipment. No change can be noted in istle, and that market 
continues dull at former quotations. The demand for jute is very 
light, local mills confining their purchases to small amounts re- 
quired for actual needs. Cables from Calcutta report quiet con- 
ditions, with the buying by the mills less active than formerly. 


use. continued 





Foreign copper consumption in Germany for the nine months end- 
ing September 30, in tons of 2,240 pounds, is shown as follows: 








1915. 1912. 1911. 
Imports, including scrap......... 174,300 160,698 143.204 
pe ee ee ee t.o2e 7.524 6,610 
Apparent deliveries of foreign.... 166,973 153,574 136,594 
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New National Banks 
SOUTHERN. , 
ARKANSAS, Stuttgart.—The First National 
Bank of Stuttgart (10459). Capital $25,000. 
Theo. C. BL 
cashier. 
WESTERN. 

ILLINOIS, Wayne City.—The First National 
Bank of Wayne City (10460). Capital $2 
000. Amos W. Tyler, president; O. W. Tal- 
bert, cashier. To succeed Bank of Wayne 
City. 


Muense. president; Denslow, 





Applications Received 
SOUTHERN. 

ARKANSAS, Forrest City.—The Bank of 
Forrest City. Capital $50,000. Application 
filed to convert into The First National Bank 
of Forrest City. 

TEXAS, Bogata.—The First National Bank 
of Bogata. Capital $25,000. E. W. 
Bogata, Texas, correspondent. 


King, 





New State Banks, Private Banks 
and Trust Companies 
SOUTHERN. 

MARYLAND, Frederick.—People’s State Bank. 
Capital $20,000. Application for charter has 
been made. 

SouTH CAROLINA, Cottageville—Farmers & 
Merchants’ Bank. Capital $10,000. Permis- 
sion to incorporate under State banking laws 
has been granted. 

WESTERN. 

ILLINOIS, Mount Olive.—Mount Olive State 
Bank. Capital $25,000. 
has been issued. 


Permit to organize 


Salem.—State Bank of New 
Capital $25,000. 
has been issued. 

Iowa, De Soto.—The De Soto Savings Bank. 
Capital $15,000. D. W. 
Owen TF. Conwell, cashier. 

MINNESOTA, - American 
State Bank $10,000. 
Articles of incorporation have been filed. 

MINNESOTA, St. Leo.—Farmers’ State Bank. 
Capital $10,000. 

MONTANA, Fromberg. 
Bank. Edward Lester, 
Patterson, 


ILLINOIS, New 


Salem. Permit to organize 


Conwell, president; 


Bejou. — German 


of Bejou. Capital 


Incorporated. 

State 
c ae 
Charter has been issued. 
of 
Articles of incor- 


— Fromberg 

president ; 
cashier. 
Grover.—State Bank 
Capital 510,000. 
poration have 


SocuTH DakorTa, 
Grover. 


been filed. 





Changes in Officers 


SOUTHERN. 
MARYLAND, 


National 
cashier. 


Baltimore.—Drovers & Mechan- 
ics’ Bank. Edwin P. Hayden is 
Jackson.—Merchants’ Bank & 


Richard F. 


MISSISSIPPI, 
Trust Company. Young is vice- 
president. 

TENNESSEE, 
& Trust Co. 
dent. 


Chattanooga.—Security Bank 
W. E. Wilkinson is acting presi- 


TEXAS, Tyler.—The Jester Guaranty State 
Bank. W. H. Chitwood is cashier. 





WESTERN. 

COLORADO, Byers.—Byers State Bank. D. C. 
Shetler is president. 

CoLoraDo, Idaho Springs.—First National 
Bank. R. E. Farmer is cashier. 

InpDIANA, 'Tipton.—First National 
John R. Nash is cashier. 

Iowa, Brayton.—Brayton Savings Bank. 
L. F. Miller is cashier. 

Iowa, Sac City.—Farmers’ 
I. S. Needham is president ; 
vice-president. 

Iowa, Shannon City.—-Shannon City Sav- 
ings Bank. T. A. Stevenson is president; 
Grant M. Bigelow, vice-president; Joseph 
Bates, cashier. 

KANSAS, Council Grove.—Farmers & Drov- 


Bank. 


Savings Bank. 
L. E. Erwin, 


_jers’ Bank. E. D. Scott is cashier ; Clyde Fyfe, 


assistant cashier. 

KANSAS, Great Bend.—The First National 
Bank. F. W. Brinkman is cashier. 

MINNESOTA, Aldrich.—State Bank of Ald- 
rich. Leo N. J. Bauer is cashier. 

MINNESOTA, Chaska.—Virst National Bank. 
Chas. Degen is cashier. 

MINNESOTA, North St. Paul.—First State 
Bank. John Kalschemer is cashier. 

Missouri, St. Louis.—South Side Bank. 
August A. Busch is president. 

NortH DaxotTa, Deering.—Security State 
Bank. O. D. LaGrange is cashier. 

OHIO, Bucyrus.—First National Bank. 
H. Picking is president. 

Ou10, Massillon. — Merchants’ National 
Bank. Wm. F. Ricks is president; I. M. Tag- 
gert, cashier. 

WISCONSIN, Madison.—First National Bank. 
M. C. Clarke is cashier. 

WISCONSIN, Red Granite. — State Bank. 
James B. Mulva is cashier. 

WISCONSIN, Superior.—First National Bank. 
Franklin Coolbaugh is cashier. 


W. 





Miscellaneous 
SOUTHERN. 
NorkTH CAROLINA, Wilmington.—Murchison 


National Bank. Capital stock has been in- 
creased to $1,000,000. 


WESTERN. 

Iowa, Cedar Falls.—Security Savings Bank. 
Style has been changed to Security Trust & 
Savings Bank. 

MICHIGAN, Kalkaska.—Kalkaska County, 
State & Savings Bank. Consolidated with the 
People’s State & Savings Bank. To continue 
under style of The Kalkaska State Bank. 

OunIO, Cincinnati—Pearl Street Market 
Bank. Style has been changed to the Pearl 
Market Bank. 

OKLAHOMA, Fairview. — Citizens’ State 
tank. Consolidated with the Bank of Fair- 
view. 

PACIFIC. 


OREGON, Sherwood.—Bank of Sherwood. 
Capital has been decreased to $14,000. 





Railroad Earnings 


The report of the Atlantic,Coast Line Rail- 
road Company for the year ended June 30, 
1913, shows net earnings of $10,036,063, an 
increase of $513,482. The income account 
compares as follows: 


1913. 
Operating revenue. ..$36,123,071 
Oper. expen. & taxes. 26,087,008 


. $10,036,063 
3,721,907 


7,970 
4,434 
3,536 
0,333 


7,883,203 


Increase. 
$2,659,513 
2,146,031 


$513,482 
458,708 


$972,190 
*10 





Net oper. revenue. 
Other income 


Total income. . $13, 
Interest and rentals. 5, 
8, 








Balance 


$1,076,692 
Miscellaneous dedns. 


204,372 
$872,320 


75 

55 
20 
32 





Net income 


* Decrease. 


4,502 IN. Y., 





National Bank Reserves 


The National bank returns for a large num- 
ber of the chief cities of the country as of 
October 21, in response to the recent call of 
the Comptroller of the Currency have been 
made. A comparison of reserve percentages 
for fifty cities, compiled by the Wall Strect 
Journal, is given below : 


Oct. pis Aug. 


# 


Nov. 26, Sept. 1, 
1912 1911 


. co 


RIOD ROORE 
Oe OLD FH Co HR DO CO 


New York. 


Brooklyn 
Albany 
Columbus 
Washington 
Savannah 
Philadelphia 
Baltimore 
Pittsburgh 
Cleveland 
Cincinnati 
Indianapolis i 
Louisville .... 24. 50 
Detroit 6 
St. Paul 

Minneapolis 
Milwaukee as . 
Kansas City, = 23.32 
Omaha ... 2 
South Omaha. 

Topeka 

Kan. City, Kas. 25. 
Des Moines....20.47 
St. Joe., Mo....25.38 
Lincoln, 

Denver 


Dodo hW bobo btobo 


PCOS AANIES 


Rapids... 
Muskogee, Okla.2 
New Orleans... 
Galv eston 

Antonio. 


Houston 

Waco, Tex.....2 
Los Angeles.. 

San Francisco. 


7 


(. 

, 28°10 

. 29.09 

fact that the dates of this 
year’s calls do not correspond closely with 
those of recent years, a satisfactory com- 
parison is not practicable. 


Salt lake City. 
Tacoma ... 
Ore. 


Portland, 
Owing to the 











FINANCIAL. 


Commonwealth Bank of Australia 


Branches are now open throughout Australia for the 
transaction of General Bankiug Business as under: 


New South Wales,‘*‘ Stanway House,” King St. 
Sydney. Victoria, 405 Collins St., Melbourne. West 
Australia, Stock Exchange, Perth. Federal Territory 
Canberra. Queensland, Queen St., Brisbane. Flin. 
ders &t., Townsville. East St., Rockhampton. Tas- 
mania, ’ Cook’s Buildings, Elizabeth St, Hobart. 
South Australia, Royal Exchange, King William St. 
Adelaide, and at ¢ ‘Egypt House,’ 36-38 New Broad 
St., London. 

Drafts and Letters of Credit issued on Banks and 
Agents, and Banking and ee business of every 
description transacted within the Commonwealth, 
United Kingdom, and througho.t the World. 

Denison Miller, Governor. 











DIVIDENDS. 


UNION PACIFIC RAILROAD CO. 


A Quarterly Dividend of 
$2.50 per share on the Common Stock 
of this company has this day been declared, pay- 
able at the Treasurer's office, 165 Broadway, New 
York, N. Y., on January ‘%, 1914, P.. stockhold- 
ers of record at 3 o’clock P. M. Monday, December 
1, 1913. The stock transfer books will i be Closed 
for the payment of this dividend. 
Stockholders who have not already done so are 
urgently requested to file dividend mailing orders 
with the undersigned, a whom blank forms may 
be had ee applicatio 
FREDERIC V. "3. CROSBY, Treasurer. 
New York, N. Y., November 19. 1913. 


SOUTHERN PACIFIC COMPANY 


DIVIDEND NO. 29. 


A QUARTERLY DIVIDEND of One Dollar and 
Fifty Cents ($1.50) per share on the Capital Stock 
of this Company has been declared payable at the 
Treasurer’s Office, No. 165 Broadway, New York, 
on January 2, 1914,to stockholders of record 

at 3 o’clock P. M. -» OD Tuesday, December 2, 
The stock transfer books will not be closed tor the 
payment of this dividend, Cheques will be mailed 
1 ~--~_ccrzmeaae who have filed permanent dividend 
orders. 








A. K. VAN DEVENTER, Treasurer. 
New York, November 18, 1913. 














29 


on a9 


November 1913] 





DUN’S REVIEW 


23 














a TTTTITESTUTUEESSUIEUECUGRUAUIUAOEGUOTEUIQUESEUOCEUOCUSEGOCLE 











(HTH 


! 


UNA HUUUULUUI 


Investments 


Il 
HUI 








LHI 














IEE HTTEHOEENTEE nT 
titi POTTER a HTH HHT USUUUEAUUNNAUUALAAUUUUI 








Three Years’ Maturities 
Leading railroad and industrial corpo- 
rations, in the United States, will have aggre- 
gate bond and note obligations maturing of 
nearly a billion dollars during the next three 
years. A total of $953,206,011 will be reach- 
ed, of which amount $45,879,000 will mature 
during December of this year. A sum of 
$474,583,381 of the remaining amount must 
be met during the year 1914, while $318,758,- 
400 falls due in 1915; the remainder, or 
$113,967,230, will mature in 1916. These 
figures, however, are far below the volume 
they will finally assume. Short term financing 
that will take place in the interim wil! swell 
the total considerably. An interesting feature 
is noted upon comparing the amounts of the 
note and the bond issues. The aggregate 
maturing note issues have greatly surpassed 
the bond figures, illustrating how extensively 
corporations have resorted, within the past 
few years, to short term flotations. A strik- 
ing example is shown in the case of the in- 
dustrial maturities for 1916. The bond figure 
is only $850,000, while note issues aggregate 
$22,387,000. The folowing table, compiled by 
the Journal of Commerce, shows the matur- 





ities for the next three years as follows: 
=ee 1915. 1916. 
Railroad bens 
$2 4.951, 1,000 $124,603,000 $45,864,500 
Railroad notes— 
310,022,548 95,203,400 21,612,730 
Traction bonds— _ 
9,845,000 10,089,000 20,553,000 
Traction notes— 
52,840,000 8,048,000 2,700,000 
Indestrial | bonds— 
24,669,333 16,834,000 850,000 
Industrial notes 
52,255,500 63,981,000 22,387,000 





Totals $474,583,381 $318,758,400 $113,967,230 
The maturities for December, 1913, com- 

pare with similar figures for the previous 

month and for December of last year as fol- 

lows: 

MATURITIES. 

Nov., 1913. Dec., 1912. 


SUMMARY OF 
Dec., 1918. 





Railroad 

bonds .. $3,262,000 $3,073,000 $3,000,000 
Railroad | 

notes .. 42,285,000 21,660,500 1,800,000 
Industrial 

s+: dues 328,000 470,000 
Industrial 

notes .. Se: ©=#sls +h KRDO 214,000 

Totals. .$45.897,000 $25,061,500 $5,484,000 





Dividend Declarations 


The following list shows recent dividend 
declarations, with the amount of each indi- 
vidual dividend and other details: 


STEAM RAILROADS. 


Divi- Pe- Pay- Books 

Company. dend. riod. able. Close. 
Ala. Gt. Sthn pf.3 S Feb. 23 *Jan. 3 
Ala. Gt. South., 

eae | S Dec. 27 *Jan. 31 
Atch., Topeka & 

Santa Fe, com..1% Q Dec. 1 *Oct. 31 
Atl. Coast Line, 

GU cassecewees 14 Q Jan. 10 Dec. 19 
Can. Pac., com.1% 

R.R. earnings, % 

land sales...... Q Jan. 2 *Dec 1 
Chicago & North- 

western, pf. ...2 Q Jan. 2 *Dec 1 
Chicago & South- 

western, com. .1% Q Jan. 2 *Dec 3} 
Cin, N. Of. & : 

i, a $3.00 Be Be sk sctcuve 
Cin, N. O<. & ; 

Pac., com..38—S & 2%—Ex Dec. 12 ........ 
Cleve & Pitts, 

wees. Ge ccoes Q Dec. 1 *Nov. 10 
Cieve. ° Pitts, 

Geb, SURF. oc ccccs Q Dec. 1 *Nov. 10 
Cripple Great Cen- 

CORE, DE covesce Q Dec. 1 *Nov. 20 
Cripple Srenks Cen- 

trek, GOMER. <cces Q Dec 1 *Nov. 20 
Del. & Hudson...2% Q Dec. 20 *Nov. 27 
Lehigh Val. Cl. 

BEES cccess 25 pr.ct.— Jan. 17 *Nov. 17 

















Divi- Pe- Pay- Books 

Company. dend. riod. able. Close. 

- YY. Phila & 

Norfolk séeeees $3.00 — Nov. 29 *Nov. 15 
Norf & Wes, com.1% Q Dec. 19 *Nov. 30 
North Penn R.R..2 Q Nov. 25 *Nov. 12 
Rdg. Co. 2d pf..1 Q Jan. 8 *Dec. 23 
Southern Pacific..1% Q Jan. 2 *Dec. 2 
Un. Pac., com...2% Q Jan. 2 *Dec. 1 

STREET RAILWAYS. 
Am. Rys., com...75c. Q Dec. 15 Nov. 29 
Baton Rouge Elec. 

7 cocnnaueas $3.00 S Dec. 1 *Nov. 20 
Cent. Arkansas Ry. 

& Light, pf..... 1% Q Dec. 1 Nov. 15 
CUS. Fee sccscne 3 S Nov. 17 *Nov. 10 
Col. Ry., com....1% Q Dec. 1 *Nov. 15 
Detroit United Ry.1% Q Dec 1 *Nov. 15 
Fed. Let. & Trac., 

DE scdeacwnbnes 1 Q Dec. 1 Nov. 15 
; Norfolk Ry & Legt.3 S Dec. 10 *Nov. 30 
North. Tex. Elec.$1.75 Q Dec. 1 *Nov. 19 
— — for guar. 

seaékwaeue S Dec. 10 *Nov. 29 
a "Ry. & Let., 

Be scsctesanece Q Dec. 1 *Nov. 24 
Tenn, Ry., Let. & 

Pr., Df. .ccccecee Q Dec. 1 *Nov. 15 
INDUSTRIAL AND MISCELLANEOUS. 
Adams Express...$3.00 Q Dec 1 Nov. 19 
Amsal. Com cccces Q Nov. 24 *Oct. 25 

Am, Colonial Bk., 

Porto Rico..... S Dec 3 *Nov. 21 
Am, Cot. Oil, pf..3 S Dec. 1 Nov. 13 
me, GRBs ccccannts 13 Q Dec. 1 *Nov. 10 
Am. Rad’tor, com.2 Q Dec. 31 Dec. 22 
“a Road Mach., 

eceeeeecoees — Dec. 1 *Nov. 1 
Am, Smelt. & Retf., 

eoececceceses % Q Dec 1 Nov. 14 
ain. ’ Steel F’dries. % Q Dec. 31 *Dec. 13 
Am, Sugar Refin., 

dpendsonesee Q Jan 2 *Dec 1 
Am. Sugar Refin., 

+ eneneewe se Q Jan. 2*Dec. 1 
Am Win Glass, 

OE.  sxasasecsvecs 7 == FEO BB cceccoese 
Ames Shovel & 

ZOGm BGs cocceesd GG scoesceee eeececse 
Asso. Merchants, 

com.....1% Q & % Ex. Nov. 29 *Nov. 20 
Atl. Gas" & Elec., 

ee séeedoeankeus 1% @ Bem 3B seccuese 
Bank of Mon- 

OPE cscses 2%Q&1Ex. Dec. 1 *Nov. 15 
Beaver Con. Mines, 

FS ee 3c. — Dec. 20 *Nov. 29 
Butterick Co..... 1% Q Dec. 1 *Nov. 17 
—_— — & Fdy., 

ere rer — Dec 1 *Oct. 31 
on Fuel & Iron 

Wie ccoveceoses —~ J8M. 1 .cccccese 
mo Gas & Fuel, 

ceenaaeaeees 1% Q Jan. B eecesese 
Odenton Gas & 

Fuel, com. ..... Q Dec 1 *Nov. 15 
Con. Car Heating.2% os 9@R BB ccoccese 
Cumb. Pipe Line.6 — Dec. 15 *Nov. 29 
Deere & Co., pf...1% Q Dec 1 *Nov. 15 
Dom. Pr. & Trans- 

mission, Ltd, pf.2 — Dec. 15 *Nov. 30 
Dom, Tex., com..1% Q Jan. 2 *Dec. 15 
iDow Chemical....1 — Nov. 25 Nov. 15 
— Kodak, 

ceeenedgews Ex. Dec. 1 *Nov. 15 
Bastman Kodak, 

tisteneenons Q Jan. 2 *Nov. 29 
iniehennns Kodak, 

GGG. -ccecesescs 2 Q Jan 2 *Nov. 29 
Ely Con. Copper. .3c. Ww 0G. Bh cccccece 
Essex Co., Boston$3. 00 S Dec 1 *Nov. 13 
Federal Mining & 

Smelt., pf. 1% Q Dec.:15 *Nov. 21 
Gen. Asphalt, pf..1% Q Dec. 1 *Nov. 15 
Gen. Chem., com..1% Q Dec. 1 *Nov. 19 
General Elec. ...$2.00 Q Jan. 15 *Nov. 298 
Granby Con. Min., 

Smelt. & Power, 

Sd stnkedeues a Se Dee Se cannsaws 
Gt. Nor. Iron Ore.50c. -—— Nov. 25 Nov. 11 
Greene-Con. Cop..1 — Dec 1 *Nov. 14 
Greene Con. Cop..50c. -— Nov. 29 *Nov. 21 
Harbison - Walker 

Refrac., com. 1%, Q Dec 1 *Nov. 20 
Homestake Min. . .65c. M Nov. 25 *Nov. 20 
Inland Steel:..... 1% Q Dec. 1 *Nov. 10 
Inter. Harv. Corp., 

Oi ssessecounes % Q Dec 1 *Nov. 10 
Inter. Harv. Co., 

WE, ccvceecacees 1 Q Dec 1 *Nov. 10 
Int. Nick., com..2% Q Dec 1 Nov. 14 
Kerr Lake Min...35c. Q Dec 15 *Dec. 1 
Leh. Navi. ...... Q Nov. 29 *Oct. 31 
Liggett & Myers 

Tek, CO cece Q Dec 1 *Nov. 15 
Mass. Gas Co’s, pf.2 > Bem 3 covsecece 
— 1B gy Stores, 

seaesasene Q Dec. 1 *Nov. 15 
Middle West Util., 

i. éeccnnncewad 50 Q Dee. 1 *Nov. 15 
Natl. Biscuit, pf.1% Q Nov. 29 *Nov. 15 
Natl. Biscuit, com.1% Q Jan. 15 *Dec. 27 
Natl. Brick....... 1% Q Dec. 15 *Dec. 4 
| Natl. Lead, pf -1% Q Dec. 15 Nov. 21 
Natl. Refining pf.2  ptskcdids' seandeae 
Natl. Transit..... 75c. — Dec. 15 *Nov. 29 
N. Y. Air Brk...1% Q Dec. 22 *Dec. 2 
Ohio Oil $1.25 Q & ie Tou BDO FH cocceses 
Ont. Power....... Dec. 1 *Nov. 22 
Parrot Gold, iene 

& Copper Min. — Q Nov. 24 *Oct. 25 
Pa. Light, com.. Nov. 30 *Nov. 15 
Pensacola EL, pf. 33. 00 S Dec. 1 *Nov. 15 
People’s Gas Let. 

& Cee cccceses Q Nov. 25 *Oct. 25 
**Phila. Elec. ...$5.00 — Dec. 1 *Nov. 24 





Divi- Pe- Pay- Books 

Company. dend. riod. able. Close. 
Phila. Blec. ..... $1.50 Ex. Dec. 1 Nov. 20 
Pitts., Bess. & L. 

> @e0eneese S Dec 1 *Nov. 15 
Pitts. Brew., pf...1% Q Nov. 29 Nov. 19 
Pitts. Brew., com.1 Q Nov. 29 Nov. 19 
Pitts. Steel, pf....1% Q Dec 1 *Nov. 12 
Porto tican-Am. 

WGK: sedetsciede 5 Script. Dec. 4 Nov. 15 
Quaker Oats, pf..1% Nov. 29 *Nov. 1 
Solar Refin. ..$5 & $30 Ex. Dec. 20 Nov. 24 
So. Pipe Line..... $8.00 Q Dec 1 *Nov. 15 
Southwest Utilities 

Ga. stnceeende Dec 1 *Nov. 20 
S. O. of Calif. “33. "50 Q Dec. 15 *Nov. 20 
Stand. Oil, Ind. 3 Q&9IEx. Nov. 29 Nov. 10 
Stand. Oil, Kas.3Q&10Ex. Nov. 29 *Nov. 12 
Stand. Oil, Neb. 

$10 S & $5 Ex. Dec. 20 *Nov. 20 
Stand. Oil, N. J..$5.00 Q Dec. 15 *Nov. 21 
Stand. Oi], O..$3 & $2 Ex. Dec. 22 *Nov. 26 
Stern Bros., pf...1% Q Dec 1 Nov. 17 
Underwood ‘Type- 

WFEtGT, BE. cece 1% Q Jan 2 *Dec. 20 
Underwood Type- 

writer, com. ...1 Q Jan 2 *Dec. 20 
United Cigar Mfg., 

Ss eseeesearvace Q Dec 1 *Nov. 24 
United 4 Stores, 

Bie Dis wccwce 1 Q Dec. 15 *Dec. 1 
United Son Goods, 

a: tensaeneness Q Dec 1 *Nov. 20 
U. S. Gypsum, pf.1 % Q Dec. 20 *Dec. 15 
Wels GG cccceds $4.00 — Dec. 1 *Oct. 31 
W. Kootenay Pr. 

& Legt., com....1% Q Dec acccce 
White Managem’t 

Corp., J. G., pf.1% Q Dec 1 *Nov. 20 
—— F. W., 

Sencesness Q Dec 1 *Nov 8 
Yellow Pine Min..2 SS eee Be wececeeéc 


* Holders of record: books do not close. 
** Assessment. 





Late Dividends Declared 


Announcement of tie following dividend 
declarations were received on Thursday: 


Brooklyn Union Gas, 1%; Q.; & 1, S.; pay- 
able Jan. 2; books close Dec. 
Chgo. Elevated Rys., pf, 51. 50; payable Dec. 
1; books close *Nov. 20. 
Cities Service, pf, 4; ; Pat ; payable Dec. 1; 
books close * Nov. 
Cities Service, com, 5- TD M.; payable Dec. 
; books close *Nov. 15. 
Cuban-American Sugar, pf. 1%; Q.; payable 
an. 2; books close *Dec. 15. 
Great Falls Mfg., $6; S.; payable Dec. 2; 
books close *Nov. 19. 
Jackson Co., Boston, ag F 5 
: books. close *Nov. 19. 
Montreal Cottons, Ltd., of 1% ; >; Q.; payable 
Jee. 15; books close *Dec. 5. 
Montreal Cottons, Ltd., com, 1; Q.; payable 
Dec. 15; books close *Dec. 5. 
National Lead, com, 43 ; Q.; payable Dec. 31; 
books close Dec. 
North American Co., "Ty - ; Q.; payable Jan. 
; books close *Dec. D. 
Ositvi ie Flour Mills, Ltd., pf, 1% % ; Q.; payable 
Dec. 1; books close * Nov. 20. 
South Penn Oil, 33 & 2, Ex.; payable Dec. 
; books close Dee. 31. 
South Porto Rico Sugar, pf, Q. ; 
an. 2° books close *Deec. 1. 
South Porto Rico Sugar, com, 1; Q; payable 
Jan. 2; books close * Dec. 31. 
Stark-Tuscarawas Breweries, pf, 1; payable 
com, 1-16; M.; 


payable Dec. 


25 payable 


Jan. 15. 
Utilities Improvement Co., 


payable Dec. 1; books close *Nov. 15. 
Utilities Improvement Co., pf, %; M.; pay- 
able Dec. 1; books close *Nov. 15. 


* Stock of record. 








FOREIGN. 
J. H. BUTLER, CLARK & CO. 


General Merchants and Indentors 
11 and 17 Russell St., Melbourne, Australia 


Prepared to undertake Agencies for all classes of 
British, Continental, American and 
Eastern Merchandise 


The Viking Sardine Factory 


Stavanger, Norway 
Largest and most modern factory for the 
exportation of Norwegian smoked and 
unsmoked (a la francaise) Sardines in 
oil, tomato, and other sauces. 
Correspondence Invited 











Sewing Threads of All Kinds in 


Cotton and Linen on Spools, Cops, Balls and Skeins 
Société Anonyme Etablissements De Clercq & Co. 


FILTERIE MODERNE 


Managing Director: F.De Clercq 
NINOVE (Belgium) 
Importers and responsible Agents of the highest rank 
desired in all places where we are not yet represented 
Telegraph Address: DECLERCQ MODERNE NINONE 


DUN’S REVIEW 


[November 22, 19138 








FINANCIAL. 


SPECIAL NOTICES. 


FOREIGN. 





OF PITTSBURGH 


Transacts a General Banking Business 


Depositary of the United States, State 
of Pennsylvania and City of Pittsburgh 








SPECIAL NOTICES. 


PEDCERIAD 
ILVERED 
TEEL-PEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 











FOREIGN. 





Continental*Licht und Apparatebau- 
eselischaft, m. b. H. 
Frankfort-on-Main Germany 


Incandescent Oil Lamps, 100-1500 Candle Power 
For Ordinary Kerosene. Always Ready for Use 
Without ATEST NOVELTY! Without 

Wick Lighting Automatically Tubing 
Without Pump Without Air Pressure 
Write for Our Latest General! Catalogue No. 
Cable Address: “CONTINENTALICHT” 
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ANN’S “SHEN-KING” MANIFOLD PAPER, 
golden yellow in color, easily distinguished 
from your letterhead—very thin for heavy 

manifolding, still stiff enough to give quick-handling 
and long- -wearing qualities. Especially adapted for 
carbon copies, as it on _— holds a copy as wellas 
the best typewriter pap 

Mann Yale Cylinder Leck Ledger—Bound Book 
Security of Leaves. Manco Yale Book Lock—Privacy 
of Records. 


You should investigate this double security. 
Write for information to-day. 





William Mann Company 
Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Depts. &) 
529 Market Street, Philadelphia 
New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. Sth Street, Philadelphia. 


BARROW, WADE, GUTHRIE & CO. 


CHARTERED ACCOUNTANTS 
Broad Exchange Building, 26 Broad Street 
NEW YORK 








CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 8t. Swithin’s Lane, E. 0. 
Cable, “ Adorjest.”’ 





OVID B. JAMESON FREDERICK A.JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





J. EARL HERMANN Limited 
Yaralla Chambers, 109 Pitt Street 
SYDNEY, N. S. W. 

Company Managers and Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 
We have an efficient Agency Staff and large 
centrally situated sample rooms. 





G. W. BLEY 
HAMBURG, GERMANY 


IMPORT AND GENERAL COMMISSION 
Engaged in the Produce Trade and open to represent 
First-Class Export Firms 


Banking and Other References 
Correspondence solicited also for any other trade 





Cubes for Instantaneous Bouillon 


Made from the best extracts of meats and 
vegetables. Superior quality 
guaranteed. 


ED. BURLION & L. SCHRAUWEN 


33 Rue d’Argent, BRUSSELS, Belgium 
AGENTS WANTED IN ALL COUNTRIES 








Climax Oil Engines 
SIMPLE, RELIABLE, SAFE, CHEAP, 
ECONOMICAL 


Each engine is tested and the official statement is 
given free with the engine. 


BACHRICH & CO. Limited 


CLIMAX WORKS 


VIENNA XIX-ab, AUSTRIA 





Cable Address: Le 
* Wolkaco,” Sydney Box 1577 G. P.O., Sydney 
Ae WWOLK & CO... Ltd. 
Exporters of Wool, Hides, Tallow, Sheep Skins, 
Calfskins, Rabbit Skins, Furskins, Hair, 
Horns, Hoofs, &c. 
58 Harbour Street, Sydney, N. S. W., Australia 
Reference: Commercial Banking Company of Syd. 
ney, Limited, Haymarket, Sydney and London. Cor. 
respondence ‘invited in Eng! ‘ish, German and French. 
Codes Used: ABC, 5th Edition, Western Union 
and Private. 


tter Address 





FOREIGN. 
A. BESALU & CO. 


Commission Merchants 


Exporters of Beeswax, Cocoa, Honey, Cedarwooé, 
Tortoise Shells and other Cuban Products. 


Wholesale Grocery Importers 
SANTIAGO CUBA 


WM H. MULLER & CO. 


Steamship Owners, Shipbrokers, Mines, tron Ore, 
Coal, Wood, Cereal, Wool and Genera! Merchante 
HEAD OFFICES : 

THE HAGUE (Holland) 
Established at eng teen Amsterdam, London, 
Paris, St. Petersburg, Antwerp, Liege, Bremen, Dus- 
seldorf, Emden, Deliver Ruhrort, Brila, Johannes. 
burg, Durban, Algiers, Alexandria, Port- Said, Sues, 

Constantinople, Piraeus, Buenos Aires. 


A. OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 


P. O. Box 47 P. O. Box 154 
Kobe JAPAN Yokohama 


are open to act as buying and selling agents for first 
class firms and invite correspondence. 


PERIANDROS 
Société Anonyme with a Capital of 
4,000,000 Francs 
Formerly R. D. WARBURG & CIE., Paris 
Commission Merchants 
Head Office: PARIS, 49 Rue d’Hauteville 


Special Branches in Lyons for Silks; in Roubaix for 
Woolens; in Calais for Laces; in Caudry for Nets. 
o 


USINES METALLURGIQUES DU HAINAUT 


(INCORPORATED .) 
COVUILLET, Belgium 


Here are a few of the products of our different 

Departments : 

ROLLING MILLS: Flat—round- 
and gy iron ; n ; Joists, vignole and neck rails, metallic 
ties; ats, smooth sheet-iron, channel plates. 

inom AND STEEL Wonton’ CONSTRUCTION 

ND BOIL WORKS: Locomotives of an any 
power for Standard Gauge Railroads, Light Rai 
ways and industrial purposes, Stationary Engines, 

CEMENTS : Slag-cement ; Slag-brick ; Artificial stone 




















square—angle—T 





SAVOY HOTEL 


Callao esq. Cangallo 
BUENOS AIRES ARGENTINE REPUBLIC 
The First Hotel in South America 
250 Bedrooms, with Private Baths, heating and tele- 
phone, Winter Garden, Grill Room. American Bar 
E. LE NOUVEL, Director 
Telegrams—* SAVOYOTEL, B. Aires ”’ 


EXPORT 
N. Joachimson, Hamburg 


also established in 


Paris, London, Manchester, 
and Milan, (Itaiy) 





Would be glad to enter into correspondence 
with firms of good standing abroad 





Commonwealth of Australia 


—- TRADE MARKS 
A. J, CALLINAN 
Certificated Patent- Attorney 


Citizens’ Chambers, 281-5 (lins Street 
Melbourne, Australia 
Cable Address: “ Enterprise Melbourne’”’ 
Patent Attorneys and Scliciter: are invited to write 
foc ‘‘Synopsis of Patent and Trade Mark laws of 
Australia,’ with forms for 1 roce: dings, compiied for 
their use and forwarded on application. 


PATENTS 





COTELLO X& CO. 
PORTO (Villa Nova de Gaya) PORTUGAL 


Exporters & Importers 
OLD PORT WINES, PRESERVES, 
SARDINES, TOOTH-PICKS 


And Other Portuguese Products 


Agents Wanted 


Gerhard & Hey 


General Forwarding and Shipping Agents 
LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 
REPRESENTATIVES OF 
“Gerhard & Hey Company, Ltd.” 


Cables: GERHARDEY 











Etablissements VAN DE POEL & CO. 
STABROECK, Antwerp (Beigium) 


PACK ALL KINDS OF 


VEGETABLES 


Agencies granted where we are not already 
represented. First-class references required. 





The Monin Headlight Eclipses the Sun 
FELIX MONIN 


32 Rue Croix-Jordan, Lyon. France 
Monin’s Headlights are the 
LICHTEST — STRONGEST — MOST POWERFUL 
Illustrated Catalog Mailed Prepaid 


Correspondence Solicited frem Responsible 
mporters and Agents 





Automatic Pistols and Revolvers 
OF EVERY KIND 
Of the Finest and most Accurate Construction 





Agents Wanted Where Not Yet Represented 





Gabilondos & UWrresti 
EIBAR, (Guipiizcoa) SPAIN 





FRED WALSH 
Patent and Trade Mark Attorney 
AUSTRALIA AND NEW ZEALAND 
Consulting Engineer, Civil and Mechanical, 
Expert in Patent Trade Mark, Design and Copy- 
rights Law. Over 31 years’ personal practice. 
Protection of Invention, Industrial Designs, 
Copyrights 
George and Wynyard Sts. 
SYDNEY 


Also at 
MELBOURNE 





Exporters of High Grade Tomato Extract 
and Concentrated Tomato Juice! 
First-Class Importers, Wholesale Buyers and re- 
sponsib!e Agents in such countries and cities where 
we are not yet represented are invited to write with 
a view toward representihg us. First-class refer- 

ences required and given. 
All Banks here are my references: 
Banca d’ Itatia, monte a Sicilia and Cassa di Risparmio 


Carlo Pallime Kénig Palermo, Italy 

















ed 


